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(VCS, >rogram Definitions, 2011; pers. comm. with VCS Association, June 10 201 ) VCSO|Al Q™ ==
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Curnow, Paul. Implementing CDM Projects: A Guidebook to Host Country Legal Issues.
Roskilde, Baker & McKenzie and UNEP Risoe Centre, 2009. Available at:
http://www.bakermckenzie.com/FSOperatingGlobalMarketsimplementingCDMProjects/.
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Denmark:
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International, 2009. Available at:

Takacs, Law and Property Rights. Arlington, VA: Conservation
http://www.conservation.org/Documents/Cl_Climate_Forest—Carbon_Law—Property—Right_Takacs

_Nov09.pdf.

The World Bank Group. Doing Business. 2011. Available at:http://www.doingbusiness.org/.
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Richards, Michael, and Steve Panfil. Manual for Social Impact Assessment: Part |. Version 1.
Washington, DC: Forest Trends, Climate, Community & Biodiversity Alliance, Rainforest

Allianceand Fauna & floralnternational, 2010. Available in English and Spanish at:
http://forest—trends.org/publication_details.php?publication|D=2436.
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Gardner, T. Monitoring Forest Biodiversity: Improving Conservation through Ecologically -

Respnosible Management. London: Earthscan, 2010. Available at: www.earthscan.co.uk/?tabid=102271.
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BirdLife International. Monitoring Important Bird Areas: A Global Framework. Cambridge, UK.:
Bird Life International, 2006. Available at:
http://www.birdlife.org/regional/americas/apm_documents/Background%20paper%2011.2_IBA%20
Monitoring%20Framework.pdf.
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3.3.7 HIEEH 2lg Eot

VCS ShollM H|PEEX 2|gol ZAIM ™®IL= VCS AFOLU Non-Performance Risk ToolS &&310{ Al
isfiof slof Z2ME Modnl s M A=/ ofof SHCHQEM M2 .8H0M CHE). o= AFAEE 20| ofuct

E = o [=] EO
ol TROIME CHST Zo| A3 TWAISD Uch (p.3) ‘ERME HMotaks ZRME N8l
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- T AL

= ztztel 9IF 2clof Clol tHE 918 EMS Wets| 2Asteln YSsol o’ 2Ag st =

oF Eol/HE 7|82 ZERHE HtATL A|dSH ff®d EUtoll thaf EIHE W2l M HARILE H| 54 2
g Bt 9l M3 ClolEl, 0lF, K, BN, BM & AHME BItsiof Biot

COM 3loIlM HlE&A ma 2HE Al #i&d wBoz sHEcH PDDE T 71K JHss 84
(tCER, ICER)OIl T3l T2ME=o| M2 wWAlsioF Bich Al #iZ 2 2t el AU olFo st

AL

=9 = Chenost, et al. (2010) and Pearson, et al. (2009)2 & =3tC}|.

3.4 PDD &H|
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Moz 4zch BE A BAE B AFsI0| el SN 2 & Uojof sich,
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MEe 9lsl R88 XAHO| EE BA FA WHMET EXECE20) VCS %Al PD X AFOLU H|Z &4
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=< —_ |-
EHEJ WHEo| BE MRII=M J|Zof Hatsto] giei=o| Zb chy

25) http://cdm.unfccc.int/Reference/PDDs_Forms/PDDs/index.html.
26) http://cdm.unfccc.int/Reference/Guidclarif/pdd/index.html.
27) http://www.v—c—s.org/program—-documents.
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Hinostroza, Miriam. Clean Development Mechanism PDD Guidebook : Navigating the Pitfalls.
Third edition. Roskilde, Denmark: United Nations Environment Program, 2011. Available at:
http://www.cd4cdm.org/Publications/PDDguidebook_3rdEdition.pdf.

Z2E CDM 2=20lM PDD 7Here| SFe AEol 7|gksto =olnt HE HXtoAel &8t o=

2 Hshr| fle A2A XEE MIetot

= == "1

215 PDDE= Z=2HE JHUXtof|AH 7ix| A= 2E S HMI335tH VCS, CDM, CCB AIO|Eo(AM

The VCS Project Database. Accessible at: http://www.vcsprojectdatabase.org/.

Zt Z2MEQS S8 EME H|RS| ¢S5E VCS ZZNE [ 552 =Z&siot

CDM Project Search. Accessible at: http://cdm.unfccc.int/Projects/projsearch.html.
“Registered”2} “Afforestation and Reforestation”S ZAistct.

CCB Projects. Available at: http://www.climate—standards.org/projects/index.html.
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Peters—Stanley, Molly, Katherine Hamilton, Thomas Marcello, and Milo Sjardin. Back to the
Future: State of the Voluntary Carbon Markets 2011. Washington, DC: Ecosystem
Marketplace, 2011.

Ecosystem Marketplace. State of the Forest Carbon Markets 2011. Washington, DC: Forest
Trends, 2011, forthcoming.
2Hesto] HEEA| glofof & RpEEA EbA AR 2 HEJ) State of the Voluntary Carbon
Market2} State of the Forest Carbon Markets reportsol QUct O EHIMEL2

http://ecosystemmarketplace.com/olM &tol & = UC|.

Neef, Till, et al. The Forest Carbon Offsetting Report 2010. Dublin ,Ireland: Eco Securities,
2010. Available at
http://www.ecosecurities.com/Standalone/Forest_carbon_offsetting_report_2010/default.aspx
AR Bt FOiXSo| e MES V(U R S3E AE DEE M3 et
Chenost, Clément, Yves—Marie Gardette, Julien Demenois, Nicolas Grondard, Martin Perrier,
and Matthieu Wemaere. Bringing Forest Carbon Projectstothe Market. ONF International
,2010. Available at:
http://www.unep.fr/energy/activities/forest_carbon/pdf/Guidebook%20English%20Final%2019—-5-
2010%20high%20res.pdf
¥of, 2@, ZHAOZE MZ == 165H0[X2 2 timd2 57HX] At 2M2 Solf ¢HE
Bt ZRHE JHfdbol AMA, MEA FHo| S5t UCt
EcoSecurities and UNEP. GuidebooktoFinancingCDMProjects.Roskilde, Denmark: UNEP
CD4CDM, 2007. Available at:
http://www.cd4cdm.org/Publications/FinanceCDMprojectsGuidebook.pdf.
= XM= CDM Z2HE J|UXE floff AUX[CE ALA A|ZD CDME SEE st Z2

5
Meo HEsE 218 2 MY SNl s e AT U olE RESE ok

Pricewaterhouse Coopers and World Council for Sustainable Development. "Sustainable Forest
Finance Toolkit." Pricewaterhouse Coopers. Available at:

http://www.pwc.co.uk/pdf/forest_finance_toolkit. pdf.
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N, EAY, s Ak A,

A 14, Foiel £XI &elof Cf
CERSPA Initiative. Certified Emissions Reductions Saleand Purchase Agreement(CERSPA

Template). Version2.0, http://www.cerspa.com,2009.
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Hawkins, S. et al. 2010.Contracting for Forest Carbon: Elements of a Model Forest Carbon
Purchase Agreement. Forest Trends: Washington, DC. Available at:
http://forest—trends.org/publication_details.php?publication|D=2558.

Katoomba Group. Katoomba Group—Legal Initiative: Online PES Contract Management Center.
http://www.katoombagroup.org/regions/international/legal_contracts.php.

CiSollAl CDM slollM AFSSIES 7Hek=l ERPA BIZSI5S &l = ot
http://www.katoombagroup.org/regions/international/legal_contracts_cdm.php..pdf.

A S =

6. 52, &el, S5

Z2ME Motabs et M, 571, &0, gol Mt ZeMES M Y HY e o|F ZEME

T Al =5 A2|FHE = UAESF ool =oh of7|ol=

ofleHo|A 25k ZAA ZAl F=x Z=o| gl o] Mxt

|'H|-| = DHﬁ o—|T|:'_'1L S —||_E|" XI-HEHH Alx}'_‘ﬁ_,_ZF—O-H:X'l—?—Q_I Al

B 2AM7b metElch £5 TR $E o ZRMEQ s T e °
. Z0olo| WRsSIK| 242 £ UX|ot

Bt 249t #tEol gls 7B X9, 3T 57t =8 °- = =T AT

- _ Al =2 EGl E

sotol: M3, S 37t SolE EIA - M2.6% &x). o sS4 =S Sof FARA

4~ EFE 22 Z70H I8 SF0IM e 57t AME @ d=lges 2 5 ud

= O duistH Z=HE Myof Ao =0l = &

- 44 -



et 4 UCk ot22 ZE UWF At =F(o: MY 2|, A =i

= =
S el ¥E, HE Y Mol ¥ S)o| AEEofok k.

H

Solo] T A L FH Aol (43t olAlS BE S ZeME AXof AUN ZRHEE §8

A =7t &2l 7|7 34 &2 &
M(LoA)E 2FEiCh LoAdM= Z2HETJ X|£ZItset /es Melste F2=F2| 7|&o Fatsicie=
HE H=olloF Stk LoAE =ESH7| 2leh ERtet @ FAE2 FIMEE Ch=20, Bt 2 HE9| XA
2 27| flsif Jtser of we| meksfol stch o AtA|eh X|EE fIsHA = Baker & McKenzie2| CDM

VCS, CCB X & 5 3AlXeol MRl &8 275K ¥=ct. 8L M8 XX|e| &Ast MS= X}
B AIZ Uoll M AFM S| Rol3d o X (pre—compliance buyers) EE= FAIX} Clol|7] o S2& £
ok Ozt M XX= 25| Fslsts A2 Bl 2hEe| AN sFoA HE =k Us 5ol

= 2
g Sste ol ol £F Ax ZSolt XAdo| e LaAIC

il

« COM 3tollAl= olsi ARt B4 Zoint BHE =5
olsf ARt =HE 2ol Bt TEMES
waoz' MAIEof olSo|H =H2 8 HEE Alzke MBslob BCHC
2003, 2b). A% ol BAKIS Tolg MY
xlgh e FxZolM s E4uo 3

Aol 24 AllE wfefof sict.

Executive Board
S HMastot. st

g2 4ol =

O
&)
<
=2
x
=
o
1
oA

_qh
B
N

« VCS StollM= ols 2tARtS| Z=elof "HE = X2t 2FAter2 ot T2t ol 2/ HItel &7
2 gotzlo ?/e /EMEM wZ "ok 2 siE3o Yol F&2 o|Fctof: sl Y HXE SHi=
oldst= o chHalf Z={et MEXH AMEIEJL EXfetot).

CCBel =ia 2TAtetoln] Z=HES[ MAet Zxolel &of, S/ =8 7|2t

=

o
[l y— [=)
to] 25 (M6.32 &=), ZHEE A2 HE S vIR6H ofz] 7|&2 dFE ddstct

VCS L& CDM ¢l&8te ZEZ st ZZHENAMEI CCB EE2 £2 AlRZ Exg 5 Urh s
=0 CCB EFoM= =2io| AtElH, ZalHez HESH WHE ALEdiof 5t &, MUHez =&
Zol|ojof &2 A[AtEtCL. Ol AR Z2A X 7| ZZ2HE L oty St

St 0 =3
[=] =
Hiztxlst ZoE YAIE 5= Ao{of sto Al A L ASZSHAM =Asho

_45_



ot2e| s EZ2 Y AlO|E E EM AAIE &8 37018 =ZE2 CDM % CCB 25 cHAof
M 73 =El= zH-olct (ofef &=x)

6.3 =l

solojzt &= =N ZiAfo] Z2HE BEMel MAHE HAES] sie Z2HETJ Z+2te| x5 o
Mg Jt=st WHES J|Fn f&o FEsteX d5stes nEH S wstch 2l Z=2HMEJL EbA Y
£33 wMs 2t MAME ZE = Sto] ZXle EZE StollAM B4 &sol=1 SEx = o =St s
o Al 285 ZAMRe 2T HIAMTF wEllET| o|Fo A HE, S| =529, X @E, =of F
ol HnAM =ZHH|, FJ}I HHE(Clarification Request) == IZZHME MH, A™@ E2EAM9 =H QF
(Corrective Action Request) 2 st 7|Zt22 o|F0{ZIct. E1A= CDM, VCS EIX|AEZ| B A0
Eo| 371€ Zolct.

OLXIIX|2 CDM E= VCSE dH|Rsl F71 1529 2dFel CCB &l A= Hlole HXte| mAIRE &
=5tX| st 7|F=E Egot= = HOAMTL Elch o|F ZENE X otK= ZALRO| olBo A O E
oAl 274E =T BEaME Fu|st7| M olz{st EME Xz2l, sid5t= o =i e/i¥S Foigt=c}
30)

2ol EY ZZHE 2z HRE s MEE 3F stolM Soluk2 Jlno| 1S AR 2|5

02 g
WI o o
n

b=
31(0f: CDM 3&ke| AR, VCS st2| AFOLU). =QIALE mtetstil AHets oo ofof e HI8S
=)

Algste ge TeME Hokntel Meloch SelE selxt, S3 M HEol Us selxyt L3
2 ol me ZRME JfLol WREAl AR WM wEld Hel AHS ARt o Al
stol AlZtEct 24 i A EHelXIS uolstm Aot2 We WS AIE)

CDM stollM Z2HE S5 ofFo et =T 2™ 2 CDOM A A3[of adAct(otzf &=). CDM
5 | x|

Rulebook(t2 2)o M siE EE stolel Btol, HZ, wal Mxjo| Zaigl 71 MAXS x4 A
2sich %) VCSE 9Bt MA MHRE VCS 2y ohliel M43l Lo} lc} )

stol mpFolM 28 21T /2 ;| PG welol wha 160l MWslof Yok Holn HFS =[
T pizte mAoloE ZEME MeHE0l BA ZAF B olXel AH HIAZE HE HE 2N
o ziolch 0|8 B3 MWW £ S YA & Yon W £F AT =22 oD Y
ol Aluj 9ge LR Hoh ZaME HoAbs HelXlo| tfE 2TAIEe $2I5Hs CDM el o
2% oiRs)e &xsto] oS0l ot sH=xof ofsl woistmxt & ol

29) CDM PDDE =f¢l Hitel AR 2 4522 374 =% 7|zt St S7H=ojof Btoh VCSol& 370 ="oll ot
QFAtE0l gict 8L Z2HE EME S5 Al SVHE2Z AAIE ZHolch
30) CCB ZEFEol= Z2HME M EAM(EE o2 FALEH )7 22t2loll AlA=E 30¢ Sekel 71 =d 7|2t=

ZSHEICEH
) CDM 3te| X[ 2A7|2HDOE)o|L} VCS ste| ‘&Eol/HdE 7|ahez a3 X Q).
32) Additional valuable guidance can be found in Pearson, et al. (2009, 37).
) Available at: http://v—c—s.org/sites/v—c—s.org/files/VCS%20Program %20Guide%2C%20v3.0_2.pdf.
) Available at: http://cdm.unfccc.int/Reference/Manuals/accr_man01.pdf.

_46_



= UX|Tt 2 CDM Z=ZA Eof A
2

Ll
rlo ro ok
A
d
i
i)
09
1o

= =
- HotEl Yol wel Fot2 ZAtmO| f¥stE BE HED ol HE BF +ES A
|

ch=ofof Bic.
- HotE U
o
ool

. 717

(=]
==

oY

r
lo
o

=

. X|o{x]

N d0ru oX 4o 0> n
d
o
rlo
N
>
=l
10
>
A
oY ;
ol
=i
fol

o 0%
4
Rl
oln
2
m
LU
N
un
L]
1k}

>

b
|0
Hu

Hu
0
i

y)
el
HO
o

CDM A E=Eo=, CDMolM CDM Al 29 7|+ (DOE
http://cdm.unfccc.int/DOE/list/index.htmloll A &2l Jls3iCt 2& DOEZE A

A= FACHE A S FEECL

ol
e
i

VCS : CDM S ct& £F A stollM Sel& aelxter 4Eelol VCSolM a8 +

A0
o
fu

=52 oA ZHol= = ULCH.
https://vesprojectdatabase .apx.com/myModule/rpt/myrpt.asp?r=208
[ 5lf

o
9
ACt

of

o| 5
il

—

ol

CCB : CCB =9 A
/using.htmloll M Ztol=

00

b ES EFE SloAM el ASS flol &8 Jhseh sela 7[2ol &1 ATk VCS stoll A

o1 7He| 7o
PARZHOl Al 235t s|Wsf 2= Zof Ht

Rl
i
10 [
Jol
_'>._
d
|l
Hu
X
Im [H
Ral
2
2
4o
i
rot
o
o
o
Ral
i
_\:J_
1o
k>
om
o
0
fol
Mo
i
o
in

o
Rz Eolol AFOLU £22 9sh &9ls 242 ofch cietst ZeMe Hs 93 2

| ZIAIZS 2 http://www.climate—standards.org/standards

6.3.1 =eln 2Ie ool A7

=

VCS % CDM 3slofA =ele ZZHME Adlo| MMZ A|ZED| o|Mo| &g = UX| T o FAIES
of{ct YRz =l ZZHME g5 AZY o|FZ2 0|E F UChsS ol ME ZZHMEEZE At
ol CDM TE|(ct2 22ollM Bt i EAHE2 &l AlZH o|F EHEE 247tA 0|22 flsiMT 2y
7l=. CDM Executive Board 2005, paragraph 64 ZZ)olA of|]Z2 2h=cCt VCS SlollA &ele =
SF M3 ZiAttol os AlAME A Hw HAESn ZdeE 4 2o, o|F &Saf H|8o| MZECH

2olg T2NHE AZ 0|22 HY|HeEMN Z2HME g5 AlZst =™ E7| oMo Z2HE MHA|,
ZUE{E A&, pDDo| Z&HE V|EF FHe =™ME 2t MEE T = Ut 2R #HHAES S5 0O

35) CDM3stel Z2HE Azt D= Z2MEoA o™ “MMH S (A<M,
M M R Ao 2 Holx|n], VCSolME Z2METI 24TIA HlE LA, HMHE AlFtsts

_47_



oF

Het muEE A

A
=

E

O

£t a8

I

o+

1ol
-

Toll

KH

Hl

o™

—r
o
-

)
o

or

._quu.,_m_
1ol

iz 2HEE Al

(i

ACEH OF2

A
ne

St
=

7

;

0

of|
SIS

=

o
-
0 |

2R L

ol
m_._ro
__o_=._
‘od
Kfo
o

K
o
R0
1
oz

<

|

st
=

R7b FIHY 7IE

AL
o

Lo

1l
&
)

|_|
oM

o

FA| Ktol| A

il
sl

S

2 0|5

[

=

st

=

olz{st ZEH1} HIlZ =7|

H

110

==
1o

o

1)

7ol

o
T

o|ct. ojX|2te=z CDM =2

b2 =

2 AALS

<

toll o] =tel2 CCB

of FEHX|Iy E&E 14 0]
[e)

b

o

A
2 VCS

=
=

CDM

TS
o

b

_x_l

oS g

=

=

i PDD

[

=
S

=

=

t2t. ol

o

o
il
0k
ol

pl
A

70l

7ol

=

1
)

oll

Rl

A HE0| =7ts

FC} .

=}

S

EAl Al

°

shAl

=1

A whEt=|
tetel Al

o

=

of

b of2] chA 7t

bl

4

toll M=

2| o},
o

- PDDOIl M

<lo

ol
ol
of
oF

=
10

stol A= ofal Af

ACt. B} CDM

B/ E=e]

[

=

L 23e M

S
—

H o2

0

==
S

=

=

(DOE

otof ghef,

o
0f0
KM

mjn
o
o
=
<l
=
_x_._|
NI
70
_x_.a
£

™~
Klo
ioll

K0

K

o
o4

1

b

M o

=
[

=0|

t ol
Tdsle o =88 &L

S

=

24
=

ol
10

Rl

__A_l
B

_l_w
__o_ﬁ
fai

t2t

to|s

=
=

A=A

o]

7474 SHEEA Al

_48_

4

AL
S

=
=

2lofl A H[e

b

=
=1

* VCS




k7 2|

I5t7] oleiE = Uct of2E =2

2lofA EX|

F

=
=]

+ AR CDM

X

ot &

ol
K0

ol
iofr
=

of HAIE st Zo| x|

o

1l

o
ar

w|

HI
upd

Ct.

b
<
|

=l

H

=1
H}oy

PDDof| gt

=
S

A, 38& ZHHE AA
S

=

M
Aol A o] B O]

C
—

tel

ZHEof AA|
S

1L

| =0

o 30lM ZHEHE H

fCt VCS i

S

=]
L

o| aHf

1

=

=X e g7t

- mUEZ A

=
=

<of Mg

HE=o{ o

F

k=1
=4,

£k of| A

o]
=

o]

i
o
0f0
(d

ofu

sto|
5|

I_I-EI--

o
L2 A= 7|29 Cjo|E HAE A|Z+S Molx|H

q

o

m}

st =

A
=

—

slof FH&E Jhxof
st

=i
=

t2t
|

°

oiofe 2| A|AE o]

bAteel &
ofof 2t H|EO|

tet= Holl 74

FC} .

—

°

s

[

o

Of

7t
o=

—_

[y

ol
o
Ko

1)

ol

[H]
U

oz O|oX|HL} Z=H

+SH

=]
=

el
b A

53

OFX|77kA| i

5hx|

Aol ct.

i
=

d|

H

0]
mr
ujo

10l

OK
1
I[e}

Klo
ol

o

Al
o

CrE EtAlolCt.

CC

—

1S YUAZ|=

—

<lo

o
o
oF

=
o

il
ul

ol
7

ol

Hl

70
il
H
o
ol
KO
0]

il
i
o<

<+

il
A

Si

| =3
=0

tol x|

°

ALt

=

tol =zl=2| s2le 2
=

S=u|

[S)

[

o

7t
ZMEJ} ot O]

vy

o =
= = —

F

gt
o MAZ ol &

4

AL
o

of

A

Bo| 247t

=]
e

2HER

i

Cf.

ghoh i
o}37)

Of

—
[I[e]

ol
<+

B3

ofll

ol M= S50l

5]

gitf 2 VCS

7EE

ol

S52 ZZHE HoHRlol| o

=t

2 27

ol

il

|
A

=

Ct.(EB

i

0.10 ol

Ls

ok

o

ct
0.20 o| E2{olct. CDMIF AR

27 /0 2L x|

SSH|E0|

—

o

Ct
tCt. (CDM Executive Board 2010, EB 52, Annex 53,

[l

s

—

7] 15,000tCO-e0ll A
H

_49_

=

4l 71 2o
0| 15,000tCO2e

JIA &
]

AL
o

247t

=7

tel

36, Annex 21, paragraph 3).

oflM sie =7tel &efoll 7|

°

= AlE

2z Y= A2
oM 15,000tCO2e0|

paragraph 8).

E




inl
olr

HEh EXxtoll chet dxof HE
A

Ct. "X} ehlf= VCS HA 3(4f

>

- Z2ME K HKt= &2 E VCS &
Dépdts, Markit 50| Uct.). &o
2t o|Mofl affof Sicf.

E7|& & ottolM HZEE Hofof SCHE A APX Inc., Caisse de
0 =

JtsstAgt offe| =0l Z2HME SEI} Eha s EA

« IZME okl Z2HE EME VCS SE7|2 2| Xtol|A M Estcl. of7|oll= ,
oOIXl S &M 5SS H|R5l chest 2M7F ZEEICH
+ VCS SE7|& K= HEE EAMo 2AME MAHZ st ZE EM7) 285 M Sl ZZHEE
VCS HIo|E{H|o|A38)0| S5 AMENZ 7|X = ChiSollH S7H=ct.
VCS 87|82 S 2asteh(ves &l |2 ch2fF v sich). az{Lh KM

7| ot &2

7.1 A

A= Mg s WA, AR pel WM S ZaME gEo Mue stel( S=) ozl ofe Al
ME AlRFet 4 Qich wi2ha] S ®MAoIAl Mg elol sixisHs He cha elolmolct T2iLt 4t
reb SR HE BES HE PN BHUMES F0[7] 93 =el ©HX| JlcRicH6.3.1% A
=)

ZRHME A¥el HRAIES TIME W2 IR0 MU Yol XN NN Z2NE |Y, 7
2 52 2% ol2E Zolch MY BAE AP =2, XY, HAlo] 22 7|7+ WS AMS
S 2ol Z2sich 1202 TRIME Yol 2 oA JEHel TRHE BES MBS
M, A, ZESts O YWEAl AIZE =22 SXISI0F 22 oAl B ¥ Zxshch

Alsl chAloll A= PDDOIA A3t Oti2 whetok 5tnf 91 chlolls Z2X =7} ajo| MHE Ao
Z pgt=Xof| st AZEo| ZEhEIC

—- Ao [ ==

7.2 2L EZ

DUEHZE TZMEZRE YWMSE Bt JIXE AMZ QAlStE o Yo JHE ol A = 5t
Llolch, mUEZ ZHDlo| 2tzel 2AM3} glols ZEMEJL 2AI7FA o|oe HESID Ucts ZHI}
7ol gict a2i2z Fo| We mUEY A e A DUEZe HRE AW A HjESH 9
of AlTtst 2412 JIMe 4 Ut ZE2ME Z=o| UEZS PpDo| ZEE ZUHY AL wE

38) http://www.vcsprojectdatabase.org/.

_50_



Eny

Zol{ CCB 21& ZEMES

oy
)
A
AN
T
ro
>
[
I
0z
i
Il
02
0%
02
02
Hd
i
kil
o
1o
i
N
)
ful

ZRMEJL ASsH TRME HoiAs DUEY ARMe RE oot wH
X

> o
>

o2
_O'E

N

Pl

=O£

o

o
il

(=] o H =
(CDMZt VCS Stoll A otzoll dAmet £ HAZE S &=7|= stch). ol= d3Hel aelzt w3 &l
of ™A =zolct ZHEHE S Z2HME Fo{Xtol| ofsf MA= Z2HME T|ZF MAo ZEX AHZ=<s
g=o|ct.

-—

2B dolg, ALl Zote FXMF| MRS =tel Xt F M32 ZAtzolA MAlsHoF FhER(EFA
16 &=x). |z dF il o|™oll SAHel =2uUEE Z2yt 2HEE EiMol Zet=7|2t

Ueld AHE xIssoR Fostch sixlgt 2UEY HoleE of AF HEsts U2 of
L

Kl

40 2

tles 28 Y EOILL PDD &2 ZUH
17t ZE2HME doof et #Ee n=

g A l
ZCt. ot=28 B¢ 2/F AS5S ¢l A
of

il

[Elch g ZUEE A= ool ot
3 F A0 =70 ZME uetste

I
Ag A€ 28 of S8 AHEIR] Zdet

o = —

M oo ©
N

o Mo 2 om
=
El

k> ho
1
=2
=
ol
s

B
|1
Ral
b-l"r
N
I
i
o T
m
-
A m
o b
o £
S

0

02
fok
N
ro
>
[nn
i 0
2 5z
ful [>
o _.
= o
O
= Il,_
101
L
Jo =
o
o
2 g b
= o
ofr
N
©
:Oé
%
(@]
rok
n
kA
ro
H
o
m
1L}

0|
1%
ol
= o
0%
Nl
or
_?f
A
I
o
[
A
02
rn
[H
tu
Bl
Im q
Jal
2
el
AN
0
or
ol
=]
Bl_'
0t
>
g
Mo
e
4>
ke
rr
Pl

@)
-]
<
ol
2

= o
o

qn ro
ol
X

o ue o
H 2
>
0z rok
3
o x>

gg
o
o njo
Jor
lo
ol
e

bl 0!

i

ro

a

g

)

»,
o
ox
o
o
0
Hu
it
3
Ral
>
]
mo 4o
mr
e
als
30
o
O
O
<
B

o> Hu
kal
Im
lo
&
Ral
i

[H Jo X
on b b
A
= A
ol ||T| r_g_
2 o
P
)
ro
ful
. [y n
O £
g
=
[o]]]
© X
> o
—_1
:
r =
> 4
o 0%
m
lH o
HI o
iR
Im e
lo 11
o o
O
3 i
0
= o
rok
OH
0>
e
= 1o
[}
= 2
-0
=
ro
mn
il
$0
N

ol
=

re
A
mr
i
r
0z
>
2
30
2
=2
[0 o
HL
4>
i)l
o
N
XA
i
d
Rl
o
[
30
|'O
0x
1o
B
=OL
x
o ofr
9
n
o

o oz
]
P
Ok
>
Jal
[0 1
HU
N
1]
N
HU
2
>
n
rir
_>I|_|
| Kl
HU
1=
Im o
T
omm
:(l)l__l
El
Mol
m <
ne
o
N
f=]

o

0

m
I
M
Jor
1o

VCSE OlEct =g L2 HEo #AE4dE Metch VCS B{A 3(3.5, 3.6)dlM= =24
& =3 He 29 2UEE # F

£ slEctch olz{et HAl= HE Al™OlAM =el=ojof it Z=2
9| = s

Etx E=X¥ I} REDD, AR, AlsX

H
r
m
o T
2
=2
ro
Anl
>
=
ro
(o]
=
rir
r
\J
e
Mo

39) CDM Executive Board, Procedures for requests(2009)
40) CDM Executive Board, Procedures for revising monitoring plans(2009)

_5"_



=lof 7|

=

ol
ol
<k
ol
I[]

1

il

ol
oln

oM &2 C

°

VCS2t CDM

=
=.

EIOM A

2HEHE

ZHAL2bol A

b},

—

<)

Bl

=
L

« 32

i

R

U

_

or
K]
®
m:.

ol

 2UEE A

—

S

D 2UEE MA, &8l Z7[20] PDDOl M A|

o

AtEte Hlolgl 7|2

7k
(=1

Ct. 07|

H| st

ol
i

N

Eu

il
0

ol

1/

Hl

70!

o

P

H7lg M7t 25 siZE W7bx] ZhAtgol A 2t

op
0

-

|_.1
1o

ok

al

il

e

ol A A

222 of

=
=

o

o0

ol
Ryl
__AI._._

4
ud

1ol

=~

ofl

—_

Ho

~N

2EAME e ZUEHZ 7

4=
n o

1ol

|

o

H| 7} = o

Kk
Tolll

I

o

10

ofl

G4
__A—__._._

o kAol A

H2o{&Ech

ol

—

—

tet

SPN

AL=
—

=ola}

b

o
[ei)

o{ PDD<

toil A

°

RN
= =
= =

=

<

A
ct. o

e et
o] elem VCS

b

—

S

o

A o=

I AR H
is|

<)
—

i AMZ of

toll A oI

[S)

ziof| 2

Ct. CDM

I

toll A

O ZAt

8

=
=l

Kok

CDM2} VCS
2UEY A

el
110

o
I
4

1 HE A7

H
i}

|

A
=11(20,000 ~ 50,000 &) FI7Idel ZL{EE

ol

N
K

——
110

=
T

ofLf Xp

o
ol M= 27t

9

=
=

2HME DUEE A

iz

—

ol = UAX2H CDM

Ct. VCS2t CDMollAM 2| &

=
Ll

b

HXx}
—

<)

i ol
Kok

o

5

o

i

(=)

[s]

tof|

—
i
—

o 7|
EARRRO| Al

L=
—

o
—

VCS2t CCBE #®loll &

H=o
O -

o
Klo
il

ah

03
i

—_—
[I[e]

=
10

ofl
o

eha o) 5

EZF0|

Efoil R0 i cr=of

[

257}

1ol
o

&
o
Toll
ar

l

C

tet &4

—_ =
S ©

sEotct 7t

ujJ

|2 ofE AlEoflA

sto
= =

e 7

A

Stoll A

+ CDM

===
1o

H

o

__A_._._._
&._

od
Klo

_52_



CDM Zt e[ 2fof 2| Z2HES 2aTJtA 0|2 SAH2=z ZHetct olzdt =4 2852 7t
7 & En'el FEH, ol Bt siEA L 2FS F4eCHUNFCCC, 3/CMP.1, 2005). &
AAYEI Ll 2F S S2lstH CDM S57|2 22[A7t CERS LASI=F X|A|gtct

« VCS stollM= Al=HE ook 5t SelE VCS 57|22z Z2HME Mt ¢l 32 Soh(H|
6.38 &=x) ASBo MZstH AZel2 HE HOM Y AS MEM(VCS 7 stollA Z2HET} of
=Y HAF0ILt Mo AIE HASE eSste HE EA)E AT Zolct o/ ZE2HE At
A= VCS %E |2t ZE| Kol A H4E d8M R 7B Z2HME EME H| R S5 LS 2L
Zolct VCS S57|& #ElXts 2ME dEsSt A5 E Bt thR{(VCU)E ZE2HE H kXt A =t
2 ghlistot VCS B 32| 2011 HE LFEM siY Hxtel HU0IEE =X|5t2t

« CCB stollM Z2MEQS| AT HAts =& sUADICE A|lE0jof oict. ZAlE Z2HE MA et ZUH
g Ao o2t 77 7|F XNAdSsH 2 d=cietd deko] B S5=A=X &elgtct CCBOlAM B &
HE LASHA| p=rhs AMME oA o W 7HE512E w2t CCB Z 1= ol Z2HET}

152 sS4
J

LS [
AbslX | MECIM Z4A EFEE 15t 'CCB ZZME'Z 25 st= ARt

S=1 ofE7IAIZ CDM stollAfel 2ae Vesol blsh TS of@ich CDM R#elRsls Agsl [F
e 282 st 018 s Ol AlZiol ZE ¥ ofuzt HE EIAol HAIE oM AN ¥
dzre Y £5 ook WA 2He o7 AU BF SHHUS AP VCS SolM B O HAX
olct VCS ®E AL wel 282 wx| gech ols ox| S= RS2 sloiF uEH L I

0
ol
K
0
Rl
b2

4
o
£

oo ™ oy
o

v

ok
fjo
N
k>
>
Modo 0z o

o
o A
o oY
E 0
0 =
my 02
o H
o 1
AL
(@]
A
|'EI
o
O
0
Ral

Ol 2 VCSollAM #|Cf 54 o|uiof =els ZHAISHK] ko™
50%7} At R Est=EIct 2Z BEIA
H S 3ot kol 2tE HlEAHO| 55

ol Aot 7+ stol).

[H
HU
12
Im
2
x
e
O
0z
al
HU
oc
X
ne M
=
rn ™
]
10

o2

T
=

o
>
>
i
o
Pal
0
r|r
W
L
—0
gg
_lTI_
K
Hu
2
(m

2ts AEo A FEItElCHZEME ALt

B =
o N
2l
ro
rot
(R

do
IRl
il
O
0
el
]
e
2
=2
rot
Nl
Rl
=
]
=
ofo
ro
)
m
W]
o U
Pal
i)
o
ikl

g
_O’L

CDM Stoll M CER2| ol 7|gtsty o|Xof X|2et SHH|oAM Het Ul B[S X
Stek42) oiZE7EX| 2 VCS 3£ VCS S57|ollM Zalst =& veuol tiof H|&
Fipetct 4d) ot2d SF7[HE 2Ysts 3lAe 5712 A

o
E —
4% 8l&2 Fustct olzlgt vE2 <=0l w2t o2 VCS 557

E

[m]
w2
A\
ol
n
o

f

u
0
-]
A
=
0
rulru
ne o
X
£
<
9
c
i
2

0

2
Hn
_o't
E
il
™
il

>

n
gg

(@]
°
o
n
=
=

fod
i

J

41) 2153}t &l HuMel M@= VCSolA 215zt &tolo| shutel AloM e 29 X ZE = 2

42) ™M A ™ 15,000tCOe0l Chall 0.10 o] {7t MY =H{JU20{, 15,000tCOes =1fst= AT 0.20 0|
b2 A =oALt

43) A ©te| VCUE 0.10 o] E2{7} ™= o{Uct,

_53_



_54_



ikl

=S

BirdLife International. Monitoring Important Bird Areas: A Global Framework. Cambridge, UK.:
BirdLife International, 2006.

Calmel, Marie, Anne Martinet, Nicolas Grondard, Thomas Dufour, Maxence Rageade, and Anouk
Ferté—Devin. REDD+ at Project Scale: Evaludation and Development Guide. ONF International,
2010.

CCBA. Climate, Community & Biodiversity Project Design Standards: Second Edition. Arlington,
VA: CCBA, 2008.

CDM Executive Board. CDM Glossary of Terms. Version 5, Bonn, Germany: UNFCCC, 2009.

CDM Executive Board. Clarifications on validation requirements to be checked by a Designated
Operational Entity. EB 8, Annex 3, Bonn, Germany: UNFCCC, 2003.

CDM Executive Board. Further guidance related to the registration fee for proposed A/R Clean
Development Mechanism project activities. EB 36, Annex 21, Bali, Indonesia: UNFCCC,
2007.

CDM Executive Board. Guidelines on the registration fee schedule for proposed project activities
under the clean development mechanism. EB 52/Annex 53, Bonn, Germany: UNFCCC, 2010.

CDM Executive Board. Procedures for requests for deviation prior to submitting request for
issuance (version 1). EB 49, Annex 26, Bonn, Germany: UNFCCC, 2009.

CDM Executive Board. Procedures for revising monitoring plans in accordance with paragraph 57
of the modalities and procedures for the CDM (version 2). EB 49, Annex 28, Bonn,
Germany: UNFCCC, 2009.

CDM Executive Board. Twenty—First Meeting Report. EB 21, Bonn: UNFCCC, 2005.

Chenost, Clément, Yves—Marie Gardette, Julien Demenois, Nicolas Grondard, Martin Perrier, and
Matthieu Wemaere. Bringing Forest Carbon Projects to the Market. ONF International, 2010.

Ecosystem Marketplace and Business for Social Responsibility. "Offseting Emissions: A Business
Brief on the Voluntary Carbon Market." Washington, DC, 2008.

Ecosystem Marketplace. State of the Forest Carbon Markets 2011. Washington, DC: Forest
Trends, 2011, forthcoming.

Gardner, T. Monitoring Forest Biodiversity: Improving Conservation through Ecologically—
Respnosible Management. London: Earthscan, 2010.

Hinostroza, Miriam. Clean Development Mechanism PDD Guidebook: Navigating the Pitfalls. Third

_55_



edition. Roskilde, Denmark: United Nations Environment Program, 2011.

Ingram, J. Carter, et al. WCS REDD Project Develooment Guide. TRANSLINKS, Wildlife
Conservation Society and USAID, 2009.

IPCC. Good Practice Guidance for Land Use, Land-Use Change and Forestry. Hayama, Japan:
Intergovernmental Panel on Climate Change, 2003.

Pearson, Timothy, Sarah Walker, Jessica Chalmers, Erin Swails, and Sandra Brown. Guidebook
for the formulation of Afforestation/Reforestation and bioenergy projects in the regulatory
carbon market. Arlington, VA: Winrock International, 2009.

Peters—Stanley, Molly, Katherine Hamilton, Thomas Marcello, and Milo Sjardin. Back to the Future:
State of the Voluntary Carbon Markets 2011. Washington, DC: Ecosystem Marketplace and
Bloomberg New Energy Finance, 2011.

Price Waterhouse Coopers and World Council for Sustainable Development. "Sustainable Forest
Finance Toolkit." Price Waterhouse Coopers. n.d.
http://www.pwc.co.uk/pdf/forest_finance_toolkit.pdf (accessed September 8, 2010).

Richards, Michael, and Steve Panfil. Manual for Social Impact Assessment: Part |. Version 1.
Washington, DC: Forest Trends, Climate, Community & Biodiversity Alliance, Rainforest
Alliance and Fauna & flora International, 2010.

Takacs, David. Forest Carbon —— Law and Property Rights. Arlington, VA: Conservation
International, 2009.

UNFCCC. 16/CMP.1 Land use, land-use change and forestry. FCCC/KP/CMP/2005/8/Add.3,
Montreal: United Nations Framework Convention on Climate Change, 2005.

UNFCCC. 3/CMP.1 Modalities and procedures for a clean development mechanism, as defined in
Article 12 of the Kyoto Protocol. Montreal, Canada: UNFCCC, 2005.

UNFCCC. 5/CMP.1 Modalities and procedures for afforestation and reforestation project activities
under the clean development mechanism in the first commitment period of the Kyoto
Protocol. Montreal: UNFCCC, 2005.

VCS. AFOLU Guidance: Additional guidance for VCS Afforestation, Reforestation, and Revegetation
projects using CDM Afforestation/Reforestation Methodologies. VCS Guidance Document,
Washington, DC: Verified Carbon Standard, 2011.

VCS. AFOLU Non-Permanence Risk Tool. VCS Version 3 Procedural Document, Washington, DC:
Verified Carbon Standard, 2011.

VCS. Agriculture, Forestry and Other Land Use (AFOLU) Requirements. VCS Version 3
Reqguirements Document, Washington, DC: Verified Carbon Standard, 2011.

_56_



VCS. Program Definitions. VCS Version 3 Requirements Document, Washington DC: Verified
Carbon Standard, 2011.

VCS. Registration and lIssuance Process. VCS Version 3 Procedural Document, Washington, DC:
Verified Carbon Standard, 2011.

VCS. VCS Program Guide. VCS Version 3 Requirements Document, Washington, DC: Verified
Carbon Standard, 2011.

VCS. VCS Standard. VCS Version 3 Requirements Document, Washington, DC: Verified Carbon
Standard, 2011.

Waage, Sissel, and Katherine Hamilton. Investing in Forest Carbon: Lessons from the First 20
Years. Washington, DC: Forest Trends, 2011.

_57_



ol A

o

[}

olct cf

o

tet

°

—

o

2l 7t

sto|
5|

ol A

o

M

tod cf

il

CDM &0{oll A =

FCk. http://cdm.unfccce.int/Reference/Guidclarif/glos_CDM.pdf

|

=

=

sxjse

ksl

ik
sl

ZHEof
[e]

[

o

ir

7t

CDM
2ol
http://www.v—c—s.org/sites/v—c—s.org/files/Program %20Definitions %2C%20v3.0.pdf

&t
VCS HAl & Z=03 Ho

\m)ﬁ ) ~ o oF < < 0 £} I 80 K H m,l
G K = <0 — — F = < [\ ol ey K0 el
o R N o = o T 3 "
" B P ® ur o = - = J -
= K | _
Q5 M o oW R Ly ol N X il
= In_ o - = ! < o ! —
-0 > o of K < - = yj o u <
ﬂ_ﬁ N ERoY 00 °© w ® 2 Cl mm mﬁ iy I )
=2 lo - B0 11 Zr oF oh n o o %0 0
o ik o T it o W Ml 80 K
ot o R0 ° Al Io) b RC - o on
ar U0 Ro o rio A z E vl N 5 B
LA K H0 _ o g oo = i kO < 2 =3
__A_.=._ m - _._.:o S Ii or ,@‘m ol MM M lArn_ ﬂ_l - _n_u_
= O %_ ™ <0 ol tl a o © — ol =0 wr
Ea) u T an o —_ __OO [ K _
._ 5K __mo = 00 X0 S g A - 1 o Uk ujr Rl
$ RO of U ok < ol <l ﬁ d o O
- - ©° o N = o0 KO o o or
) A = U 2 o u ok - 4 g o o
o o< o 3 wl 0 = nNI ofl -
o ¢ I ol N 2 o =T _m_“ o " o H ol
3+ L= M L I o Al o ) 7] -
ol © = od _n__ o3 _l_ __A_.__._ No= Kl
o = i - > Hl L5 il 7l of = e
hT i H o 3 o M = oF 1 Lo
~ __ K = ol 3 L Hl <F 100 =
20 o S M i g T N iy -
N & Hl T ® S Foul , ou RC ol ol 1!
O._._ a —_ » q o n . _._.__ J:o |1ﬂ |1ﬁ ﬂ
o T W0 < I g E - R =0 I KK K
1 4 o 5 = o K I+ o i 00
L RO 4fr . 0SS E TS o+ H 4 r 4 op
S = = [ w of N L H N & - <
oD ur 7 = < K U2 mA Hl " e ol
o~ [) or KIr o mnr__ u@nv ook e L m T Tl <M _.Jo - T 3
woot oL KR Wg ®° 3 EIESEDTILS ] oF
— = ol - KO I o_=._ _u__ o B0 =~ _./_._._ = —— _
ol =T —_ ] _._._._O _ln_._ __A_._._ OH_ — |__|_ = ol (DN ol
g Ta® og oz ¥ oam oyw = "5 da o uwo &l E__=__
X - - ) o - o s Lo —
N gl oW ol o Klo 0 o - 4 = = 1= = = K ok =
#hw 5o g 87 s Dz R L xp T ORL L%
A ar T OTwW o om om X003 s oW g T
4w s 2 z35 T z® flm 3 oy 2w <0 HI
w3 hgpd X0 L 43 B e s q4w ply
o o o B sm = 1P Nz = o 2y R — @ 4
L BN oK 2R T —n WX 5 By gh owm g g
N © U ol KD .m n_wa (o] ..m |_|._| i Kq c Kl Nl T T n _”_._ﬁ ol _
£ 0 T _ 3l I = e B L 5 = G N [l Jo O
T o ..A.,o g © o 2 O <l o N T o i =
SN 2y T MM w 33 oF =5 O T '~ <
ST 53, £ gH 8 g7 By 5§D W D = o
=5 @ uwmeﬂ_. © w s om TR = S =0 Ta 2K~
[ o WK 8 0 C oS St T K S¥ o g X gHr 2
< 20 < s - | m @ o = = K [ ——] T T K o KI = 3
Sq - Fog o= P B TR gy B a=x dw Ew 2L g
SO oo oo . 25 @ 2% R = S =
N o ™ 4r ol T K o El @ R ® ° 0 ®o No WFE %o . K 3 ol
K & < =R o N V% ol W wwl K w ®oUu ol ol J0 w0 T R = W

_58_



=5 (Leakage) - AHE B X% HolAlel M B ZEHEC) Ly stE 2ATkA B A
2

2|H 0|lS, E= AlEH, &4

[N
N
rr hu

m|I

b=
=

o
x|7£-|l MEC|oAM AsSE2 EEsiC}, =2 A

[l

o o o

x|of olele| x|odg

r
M
Okl

y
H| 23 21y X|H47X| Dadsiok o},
E£d, B3 HAZ A AH(Measurement, Reporting, and Verification System) - Al&Xo|1 =F Jts

=
By Us 2 B ST SHO| DA AR 0[S MM UK IS st 2o, 8

H
SIEIIN, £ ZRHE SFo| YD |

2UE{FY (Monitoring) - SF 24 HES HoiF7| i) SF xIEo| et MAN ColE 222 A2
st RN I

ct=s ol = 2 E(Multiple-benefit projects) — =A7FA o|2oll 45to] AT Alglo] E28H Al
[e] =]

olole WMAIF|E ZaME
Z3H(Outcomes) - 7Hlel FRhE VOIXIAHLE 2 JHsMo| Uk B, UM g

4+& (Outputs) — &3 Bt Z2ME=Z Qlofl LMt WakE, A2A, MH[A,

ZZHE X|(Project area) — EtA Z=2ZHE H2| otof T T ZHE H otXle| X stol U= EX
(CCB &2 ZZNE Xx|of & 7ol cifsl &Il oA0{E ALSSiot.)

Z2HE J|UXH(Project developer) — PPD ZHE, Ats| 2 MEctekMo| st de "ot Do
Bl S8 HRs Z2HEEQ J|&X sido| o] A= JHlo|Lt FEtES S=Sict Of %017F HEEA|
= I

=
MEM ZEAE Kotes A2 otHX|gh T2 ST AFE flsh AtE 2R AHME Ji2

E MA 2A{(Project Design Document) — EtA EZof| oSt EEB!E Hole| 7lgtez Mo|&
TZME MHEMZAM, 25 PDDE FECh (VCSHME= ‘Z2HE MW M(PD)ZE FE2C})

02 [H
Jo
o 2

[H

2t X}(Project Participant) — CDM 3StollM CDMoll &o43H7| s ZhAb=of 2s EeHE Hof
AR (=7 7)) &2 (3/AH71#E2 %EHZP CER HHiE Z2¥e =xdAE JHX|=dl, VCS slofl

= =
2ME Mol MY moish

1
[m

T
—

xn

ro rr rjo Hu

d
==

z2d™ E x| otXHProject Proponent) — VCSOllA] ‘=2 M Eof Cfst MAX SHZD Mg 2= J4lo]
L Mebe=z Mo|sh MA ChME SEstch shbel ZZHMEoo| st o|Ae| ZZRHE HIC.’_FXF FAS =
UL EbE M SKeb FojAts ZZHEAAM LMst= ZE &3 st Asto] AUX| 22 ol ==
ME Metxizt & £ glct

_59_



REDD+ - QIMIEIE2E &EHE5I1 Cl29 =0z QIst HiE& ZUAS SEstE A|AH; (a) AR Hi{ol
o|lst & LA (b) M dstoll osh v &2 ZhA; (¢) AMHE Bt SXZY HE; (d) XIEHI7HsSH AHE
2l; (e) A8 Bt FHE ZE.
AlLl2] 2 (Reference scenario) - ZT2MEJ} gle ofE X|dof| 2t Qof| e =02, EX|
ofE | A MEf AIEA MEl, MECHYM EXH 52 =ZeE = gct “business—as-usual ALt

EE 7|EA"EID R27|% sl
ZZ4(Starting conditions) — Z2HME 7§l A|XfofA{2] =4S E=diCt. CCB EFOME “8f =7

= A
de gt FEIME Mz “V|EX"EILE dZH =0t 8L CCB EEDf Bt HEEFEO| M
=

—
ZE2MEQ "Zx ALIZ|R7E HYSH| flof 22 S0E AtEsicts e U< O

_60_



