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,.\N AC'r ftA1'1 FYJJ"~C 1·r r 1~ A:O'fEN l)~ tEJ\~1'0 TtlE ~-tfl"f!l:RAL 
DEVELOPMENT A~~ RJ;:EMENT (M IJA) DATED AUGUST 17, 
2005 BETWEEN' THE COVJ;:RNM F.NT OF THE REPUllLIC OF 
l .l'flERIA (TflE GOVERNMENT} ;\ NI) tvu1· rAL STEEL 
HOLDING A. C. AND ~1"1TTAL STEEL (LllJERIA) HOLDINGS 
LIMITED(TRE CONCESSIONA IRF.) 

It is ~acted by 1he Sen11tc and ~touse orReprese:nwlves .of the Republic 
Of Lfbcrl• In Legi~laturc Ass~blcd: 

Thai fro1n and immediately after the passage of Utls Act, the arnendmcnl 
Jo lhe agrecmc:n1 mode and e.ntcrtd into this 2ai11 day of'Decembet 1-\. D. 
2006 be1wcon the governmcni of lhc Republic of' liberin (herein oner 
Referre<l to "'' ·~ho gevcrnmcnl") and MiUal Steel Holdings. A. G. and 
M1m1I $1ccl (Liberia) Holding Limi1ed; (lhc Concessionaire) which 
a~ment is set fOrtll llnd fully recited hereunder and m3-de·a pan of this 
Acl be and lh~- same is hereby approved/ratified .and the President or 
Liberia is hereby outhQrizcd and cmpowc:rcd to gjve full force and effect 
To the provision as contained in said :i;grccmcnt. 

Section II 

This 1\ct shall lake effect immediaiely upon publlc;ulon in handblll. 

ANY LAW TO THE CONT!ll'.RY NOTW!TffST.-'U'!D!NG. 
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Sticky Note
www.leiti.org.lr/sites/default/files/documents/52423536-an-act-ratifying-the-amendment-to-the-mineral-development-agreement-mda-dated-august-17-2005-between-the-government-of-liberia_and_mittal_steel.pdf
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SECONll SESSIOi'I OF THE l'lrl'Y·SECONe 
LEGISLATURE Of'THE RF.PUIJLIC 0 1' LIBERIA 

SENATE ENGROSSED BILL NO. 2, ENTITLED 
"A!'/ ACT RATll'VING TilE A/\1El>'DMENT TO TII£ 
~U!'IERAL DEVELOPMENT AGREEMENT (~IDA) 
DATED AUGUST 17, 2005 BET\YEEN TICE 
GOYERNM ENT OF TRE REPUBIC OF LIBERL' 
(THE COYERNMEN'l) AND MIITAL ~IEEL 
llOLOINC A. C. AND Ml'ITALSTt: t: L (LlllERIA) 
llOLOINGS LIMITED (TUE CONCF.SSIONAIRE)" 

On mol1on, 8111 read. On mott011, lhc Bill ,..,.,, adop1ed on its 
Flnt ~ing. Friday, F.Oruory 13, 2007 at 12:22 P. M 

On mc>«ion, Bill wu taken from the Pruidmt'• desk for iu 
><COtld rcllding. On motion. under lhe furthe: suspension of 
1~.c Rul<, ehc second reading of the Bill con1.1i1u1td •Ii< third 
1Cadina :111d the Dill \\'U orde."Cd engrossed and passed i n10 
lh< fu ll fon:e of the fa" todoy, Frid•y. April 27, 2007 al 1:05 
P. M. 
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AM El:!DM£NI 

D.ccd Dc<emb<r 28, 1006 

TO 
MINERAL DEVKU>PMENT AGREEMENT DA TEO AUGUST 17, 2005 

BET\VKEN Tiit C0VEltNM£NT OFTHl' R.£PUBLIC OF LIBERIA 
REPRESE-1\"T't:D BY AND THROUGH THE ~UNIS'l'ER OF FINANCE, 

>R. ANTOfl'!ETT! M. SAY EH, THE Mll'IISTER OF LANDS, MlNES AND ENERGY, 
.-DR. EUGENE H. SHANNON, TH£ CHA!RMAN OFTl{E NATIONAL INVESTMENT 

OMMJSSION, MR. RICJIARD TOLBERT AND t."1TESTED ·ro BY TUE Mll'<ISTER 
>F JUSTICE. CLLR. FRANCES JOHNSON MORRIS (FORMERLY lli.PR£SENTED 
BY AND THROUGH Tll( ~.fiNlST£R OF FINANCE, HON. LUCINEE F. KAMARA. 

SR, THE MINISTER OF LANDS, MINE$ AND EN'ERCY, llON. JONATHAN A. 
IASON, AND THE CHAIRMAN OF THE NATIONAL !!'!VESTMENT COMMISSION, 
HON.ROOSEVELT QUIAH AND A 'f11:STED TO OV CLLR. KA DIN EH M. JA 'NEH 

MINISTER OF JUSTICE AND ATTORNEY GENERAL) 

AND MlTTA L STEt:L !IOLDINGS A.G. (FORMERLY MITT AL STEEL HOLDINGS 
N.V.) REPRESENTED BY MR. M.P. SINGH ACTING ON BEHALF OF MITTAL 

~ fEEL (LIBERJI\) HOLDINGS LIMITED (FORMJUtLY MONTRA y LIMITED) n·uE 
"MDA") 

AMONG 
THE COY£ RNMENT Oil THE REPUBLIC OF LIBERIA, 

MITT AL STEEL HOLJ)lflGS A.G. 
AND MITT AL STE!:!,(LHI~) HOLDINGS LIMITED 

WITN£SSETH: 

\' IEREAS, on Augusr 17. ~005, Ille Governmenr of rhe Republic of Liberia (1he 
"GOVERNMENT") nnd Mlnnl Srcel (Liberia) Holding$ Lin1ired (formerly MONTl\A Y 
W"llTED) (!he "CONCESSIONAIRE") signed 1he Mlncl'lll Oevelopmcnl Agrecmcnl (MDA); 

WHEREAS, MITTAL STEEL HOLDINGS A.G., a C01p0<ra1ion duly organized and exisring 
'"'"!he !ows ol' Swlrzerlnnd (1ogether with its Affiliates, rhc "PRINCIPAL") has agr"'?d to be 
>e nd by the rcrms of lhe MDA as amended hereby, ro !he exienr thar wch rerms specifically 
:pply to !he PRINCIPAL; 

• 
'I' £RJ!AS, ar :he requcSI of rhe :iOVERNMENT. the Parties have agreed IO amend certain 
rovisians oflhe MDA; 

I( N, THEREFORE, and in co'"siderarion of the mutual promises made, lhe Parties lleruo 
1uu11lly ayee, as follows: 1 
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ARTICLEJ 
Al\tENDMEN'l'S TO ARTICLE I OYTH.E MOA 

(DEFL'UTIONS) 

2 

. 
~pitalitcd ttrms not defined in 1his Am~~nt have ihc same: meaning ascribed U> lhtm by th.i:: 
~IDA er tho Min<:nds and Mining t...9w (as defined in the MDA), unless othCIWisc provided 
~etcin. 

• he followinJ definitions sholl b<o added to Section I of Article I ohho MDA In the appropriate 
..JphabcliClll order. Where • definition oppearing herci11 •ll'CM!y exists in the MOA, the 

1rresponding definition sh411 b<o deleted in the MDA end replaced with the definition aPJ'<Drlng 
...... ttein: 

f/filiatc .. 1ha/I mua1r. with 1'1.lp*CI lo a tpecifi~d P1rson. ano1h1r Pt.rson that directly, qr 
:/irectly through onl or more /nttrmddlar11s, Control.1 or Is Control/id by or J1 under common 

Control .,;1h the Ptuon lp«lj/ul. For pvrposu of this deflnlt/on, "CgalfO/" m1ont tht 
1 SJtJJ/on, dfrccl/y or lndlr1ctly. of the po~r to dlrrct or cau.st thi direction of the 
1 ir..age11tEnt or p0llclt.t of a Ptl'SO~ wlsetltu throug.lt the obillry 10 u1rcls1 voting power. by 
contrc:ct or oth~rwls•. "Coa1rol/1d .. ho.Ja 1moning «>rrela1fv11/t~rcto, 

• m<Nl'111tr.1 £fftct/., Dolt • Jholl ,.,,, .. tht "''oning-giw.i ;,, Art/cl• 36(.A) o/thl.r Amtndnwlll. 

• Jnodo1ts" : /toll m•on th• Opcrormg CGmpony, Afflliatu. sltonlrolthrs, financkn ond 
c rtrodon to 1M U.l•nl that rucAfinancien· anti COltl'f'«JOn• oct.lvfl/11 rt/or~ dinc11y to lM 
<Jper11tions (ir.cllllling Sllpp/ltn of goodl and suvicuJ of th• CONCESSIONAIRE or tlN 
0...roJing Company. and th• dlrraon, officrn. agtnts and tmp/O)'<IS of the 
C 'NCESSIONAMJ; and tlw Opcrarl•g °'"'P""Y and of tmyo/1hlfol'fgolo1; • 

··Buchanon lf't.in Or& Port'' ,hQJI me.on lht iron ort pier //t Bucho110n and 1.he other Integrated 
/1 ·~Cfllro thot malutJ 1h1 pltr operational, all OS'tks<ribed /~ AJ>ptndlx f·L · 

"Ctx/•" :hall m•an 1h1 R,ev<nue Codt of lib<rio (Act of 1000), as In •.ffect as of the doll uf this 
4. '!ndtntn1.' · 

"Ccmmene1m1n1 Dot<" Jhall lravt th< meaning given in Artlcl t J6(B) of this Am1ndmrn1. 

"( •mmt.rclal ()p1ratlon ~"tartup bait j' shall m~O:n the date "" wlrii:h sol1J oNI clispat'h of 
norutablt Iron On from th• Buchanan Iron Ore Port sitJJJ/ Jiaw nachtd a monthly volum• of 
I('' /us than 100.000 ml/or o con/In.Ow period of DI l•ast thnt months. 

'<.vNCESSIONAlll.£" sltoll mean MmAL STEEL (UBEJllA) HOLDTNGS LIMITED. a 
""'IKZ"Y inc«porotrd under the /gws of Cyprvs and/or .Jtiwr penon(s) to whiclr, pwSU111U 10 
lr :h XXYllL &et/on I, /1 may assign ;t// or any part of Its /nJtrul undu this Ag1T1m1111. • ·. 
'Del't/optM111 • s~.111/ 111ta11 all prtpul'IJJft)ll foT tht ,E1110va/ and nwwry of Iron Ort. /ncludltig. 
,; out Umftarion. the corutruction or install01ion of o ml/I or Off)' b1Mr lmprowwwntJ 10 be w~d .. 
" .. hi mining. hand/Ing, ml/ling, btnrflclafion or Olhtr proc•s,..tlng of Iron On. l ~ 
•r 1•1!14, ~j.J 
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run Ore · JltD.11 mean or' tiff principal t ctJnomic \•a/111 of whleh Is frs irun con1~11t, 

Pp.ttorioos" 1hall mra11 all actfvit/11 and rransactltJ111 conducred by t)tt CONCES$.!ONAIR£ 
c. ~.tuont tt> tl1U Agrt,tm11111, tlirectly <Jr thra'1gh con1.ra,·tS10I arr0Ng1111~·1111 with rJ1t 01Nrt11lng 
CompaltJ'. mduding E;tplorotlon. D<»1lopm1111. hodv<tlon. and mart.ting and salt of tht Iron 
,,. 1 and tilS<KiaJ!ld prt>dUCI$ within t.M Concession Ana.. ar w~ll as the fina.-,,cing of Oi1)' o/ tM 
, ~going . . . . . 
• ' f}(/rrlfing l'~riod" J/tall mean tile p1r/od beglnnlrrg 011 tire Commtrclul Operallon Startup 
) 'e on:J CDnlinuing through tire termination of /his Agr11m11.rt. 

r wy• shall mean <ilhtr t"- GOPERNMENT. the PRINCIPAL or tht CONCESSIONAIRE and. 
1 i. plural forms. all ofth• GOYERNMENT. tht PRINCIP.CL and the CONCESSIONAIRE and 
''>' pfTt•l:ttd :>ssignt• of the GOYERNMENT, th< PRINCIPAL. or th• CONCESSIONAIR£. 

F 1Cft.1J'ed Ex._oor1ob/1" .shull mean proc«SS#d Iron Ort Ju/J.jecttd to crushing ond .separating 
to volr.:::bi• <ubstancu by any of a varfotyoft,.hnlquts (•go,. dressing). 

0 tduc1ion .. .ritafl mean tM commercial •xploitadon of lion Or~ found In th# Cof1Ce.srlon Ana 
'" all ct.lttr ccttvitit1 Jncid~ntol thtrtlo htcludlng the duign. con.s1n1crlon. inslallatfo'l. 
brfcatlan. opcratio11, malnrenancl! and repair of infraStl'Ucture, facliltfls and equipmrnt and 
• nlnlr.g, •xcavation, cxtra<tion. rtcowtiy, handling, ~n<j/cltuton, processing. m/11/'ng, 
><:.piilng, :nm.<partatlon. •xport and sale of Iron On. 

'.< rood" rl-.ail mean tht rallroad from BucltanlJn to Ye~pa and tM other in1egro1<d 
rw truC!lirt :!:t::J maMS the railroad op1ratlonol. all as dtScriO.d in dpp•ndlx F-1. 

ARTICL£2 
M IENDMENTS TO ARTICLE UI OF THE MDA 

(TERMS OF THE AGR££MENT) 

·. . 

: '""' or porograph b. of Section 2 (Exccnded Terms) or Anick JU or the MDA is hereby 
" I in l:s entirety and replaced with the following: 

GOVER.N.4fENT shall grtfnl its OPPNJVO/ forth< EJ<t<ndtd T•rm through tht Exrendtd Datt 
n 111/ual agre""'"' by tltr Parties sbt(6) montns IKfor< upfration oftho original Te,,,,, 

ARTICLE J 
AMiND:l'IENTSTO ARTICLE IV OF THE MDA 

(CONCESSION AREA) 

The text or Section I (Grant of Rightt) of Arti•ic IV or lh~ MDA is hcrct>y dclcicd 3nd 
ic-1 with c~e following: ( 1~ 

W-l!lll ....... ..,...,..~-r.-;-.,.,,, __ ., l!IOt_ .. _ .. $ ... _. ' 4 A #4 dld&JC AO -
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Dy this Agrtte1ne111 OtJd subjecJ ttJ its /1trms ar.d condi1ians, the GOVER.NM}.'NT /1er~bY grants 10 
rhe Cf)NCE.~JO."IAIRE 1J1e u,·/usive right a7td license to conduct Exp/Oration, Dt•ve/opment. 
Production and marM11):g Qflron Ore and associated producrs (a.t per Ar1icle IV. Sectfon J) ond 
rzl1abili1ation qftl1i: associated ft;frastructurt in lht Concessicn Ai'ea. .. .· 
!l. The title and text of Section 3 (Coqdguous Areas) or Aniclc IV or1hc MDA ""'hereby 
deleted In their entirely and replcecd wilt! 1hc following! 

Sect/4n J, Otltu AfinuafS,- Contiguqus ArzpJ· . . 
f/1ih~ CONCESSIONAIRE ·or any other P1rson di1covers Minerals other than Jron Ore within 
the Cunces.l;/on Area, the CONCESSIONAJR.£ shall be given 1/1,, opportunity lo undtl'IOke 
E."'pJorat/()11 and, a.f appropriate. De.wlopmmt and Production wlt)J rupect to such other 
-"'finuals fn accort:(ance 1:1i1h cppllaab~t Lfrw (Jnc/u·ding Sec1ion 6. 7(c) of the MlhOTf:!IS, and 
Mining l.aw). . 

If tlr• CONCESSIONAIRE vr any 01her Person discovers potentially o:ploltabl< Iron Ore 
resources in unencumbered contiguo11s oi-e01 adjacent 10 Jhe Concession Arta, the 
CONCESS.IONAIRE may, In actordancl'·with app/ica/Jlt! Law. submJ~ to tltt GOYER.NMENT a 
bid for t,hd right 10 undenake £.xploratlon attd. OJ oppropriat1. /Avclopmtnt and Production 
With respect to such Iron ore. 

ARTICLE4 
AMENDMENTS TO ARTICLE V OF THE MDA 

·• (WORK PROGRAM) 

I\. The tltle an~ 1ext of S.:c1ion I (Commcncemc111 or Development) or Anlclc V or the 
MDA are hereby deleted in tl1eir entirely and replaced with thcfo}lowing: 

,'itction J. Dtveloptnanl Program 

Tne CONCESSIONAIRE ,)'hull, ~-u.bjecl tu clf'c'l.i111sl:111.;~J out.rid~ f{.1 control lh'11 would h~·c a 
mDlerlal effect on It~· ability 10 .lriljill such obligation. complete the full rehabililflllon o/ 1hl' 
R:<1ilroad and Bucltanan iron Or4-Port. s11clt Jh/J.t the RGJJ/road and 1"4 Buchanan iron Ort Port 
art Jn the coru:lltion necess.ary to c0J1dkcl tht Operations an the·Commercfa/ Operation Stortup 
Dai. not '""' than three (JJ y<ars "fter the Commen·cement Date. The CONCESSIONAIRE 
shall cause the Commercial Opera,( Ion Startup Date to•;,occur not later than four (4) years aflt!r 
the Commencemenl Date, The overall Tentat;ve De·ve.lr.>pment Program ls a11ach.ed ~nta as 
dwntl.ix C. 

,"Subf~ct ro the avail<Jbility of economically mintable Iron Or. rese,..,,e1. the CONCESslONAIRE 
sholl, d1,1n'ng• 1J1e Operatlhg Perfod, txtracl at least ·Q..f much Iron Ore per year from the 
Produc11,;n _-Area os the amour11 lf.sted across from the· relevant year stt forth on Sf.hedp/r A 

I 
hereto .•. If tire CONCESSIONAIRE fails to mttt the requlr«mtnts of Schedule A for any one (/) ( ;;,..) 
y.or, the CONCESSIONAIRE shall promptly notify the OOYEJWMENT. and withf!J 60 duys of \) J 
(~wu•1nJ•(vSJ ..,.. .;.,.. t '1. l ~ tJ ..J ,,( ,. r I ' 'f' ' /Vfr ')!~ i 
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,...•o>Jidlng such /tlotia pt'Ovide an #Jt~olonollon for 1h .. /aflud and stt jo,th a propo.std st htdul• 
P,, rwc-ring Production wi1hin a 1Tasonnbte lfme frame 7111 CONCESSIONAIRE and ,,.. 
• JYERllME.NT .shall discuss rhe sehtitlult for rt.storing Praductlon, and thtr•aflcr the 
t ?NCESSIONAJRE sha/l 11se lrs JH31efforts10m#tf1lt1 requlr•mtnt.s of said sch-edu/,, 

• 
I The text of Panigrnph •· of S=lon J of Anick V or 1hc MDA is hereby dcl«cd in i1s 
Q1oireiy :1od replaced \vlth the following: 

' Th• C.ONCESSJONAJRE 1hall molnroln 01 ils pri1JClpal off/« In Llb•rio. or ar -11 orh., 
oj}i<tt as rhe GOVERN!>lENT may appro••. copies af all maps. gaological, mining or 
01lutr 1qrth scltJrtce reporl3 and ml1~ra/ analyses (1oge1her wit}, all fie.Id dato •vhlch 
1upporl sue.Ii nport.s or data), production rtcords. marlwting and jiN11tClal nport.J Oltd 
,,:i.,r dora obtaln•d or compiled by rn• CONCESSION-4/RE as a resulJ of •xplororlon 
an:i!Dr- mJn;ng Ope.rorion1. All llf/ormotlon. data and material sp.eclf/1d In this 
paragraph shall bt /11 a form sui1ablt/Or reproducrlon. IJSt or pro~e1slng as 1h1 cas11 may 
be. The CONC.£SSIONAIRE shall haw rh• rlghl to temporarily nmovo svclt docume111s 
from Liborio )Jr the purpose of SI~ and •valuarion. S11bjecr ro r!r. pro•ls/ons of 
Sectio11 I Qf '1,rticl• VII ofri.. ,«g,.1n11n1. the GOVERN/.fENT shall htrW!full access to all 
ln/ormotlon, data and maltl'/al .1p1clfied h•r1tn, afi•r llvlng prior nt>tlu 10 JM 
COHCESSIONAJRE at le<Uf /j days In tulwmc. • 

. 
Tho ltxl of Poia,roph c. of Section 3 oF Anlelo V of the MDA Is hereby deleted ln ils 

1lrc1y and replaced with !he followlng: 

Wi1hin forty five (4S) days aj/<r the tnd of 1och cal1ndar quarffr, rh1 
CONCESSIONAIRE shall provide 1h1 GOVERNMENT w/rh a Nppr( on all mining 
op<roJI011S for rhor calendar 911orrtr, tm:/udingjlnancial nportJ 011 rll• q111m1lty of /rim V 
o,.. produced and sold. Wirllin nlntty (90) days q/ltr th• 1nd of each financial ywr, the 
CONCESS!ONiUfiE shall furnish th• GOVEllNMENT w(rh· a rtPort on oil O,,.rarions 
ar.d ixrfvltl8s for that Financial Ytar, Including flttancl.til nport.1 of Iron On produad 
and :tald 

ARTICLE 5 , 
AMENDMENTS TO ARTICl.£ VI OF THE MDA 

(MlNU'i<; AND EXPLORATION LICENSES) 

ltxl of S.octlo<l 4 CAddltionaJ Minerals) of Aniclc VI or the MDA is hereby dclc!cd in iu 
c" Ind n:pl_., wllh the phrase "(Reserved)". 

I 
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ARTTCLE6 
AMENDMENTS TO ARTICLE VII O F TIIE MOA 

(CONJ.'IDENTIALITY) 

Th< 1u 1 ot S.<iion I ~Confidcnlid lnfonnation) of Anlclc VI: cf the MDA is hereby delmd in 
ii$ cn.U,,17 a.'ld replaced wilh !he following: 

All i::f<lnna//(}lf 1xcJun1gcd betwu.11 th.e Partiu Mmo in IM con/ext of this Ag~tmenl ;hall be 
c!Nu!tknd and tnat<d '"'conjickntial ieformatian, sobjrct to Article VI(, S.ctlon 1 of the MDA. 
Th~ /'a.rifts 114rtlO h~rehy agree not to divul~ suqt lnformaJJon lo any 01J,1r P1.rson wi1ho111 th1t 
prior 'H1rlt111r coltJtnl o/ 1M 01her party. wl:ich consent shall not be unrwOJonobly w;1hh~ld 
an<Vor d•la)"d Jlow1WJr, tlt1 fare~ing shall not b• applicabl• 10 tlt1 CONCESSIONAJRE's or 
tlr< GOYEKNMENT's banurs. advuors and all those who "'" In a .rp11tlal way. conn<eted wi1/1 
the Ope~ation1. 

AR'fJCLE 1 
AM ENDMENTS TO ARTJCLZ IX OFTIJE MDA 

(LAND AND FACILITLES) 

\ . The tell of parasrapll b. of Section I (Public Land) or Artitle IX of !he MVA 11 hereby 
!dctd and n:plaecd wilh 1he following: 

If tlw CONCESS/0/IAIRE tTasonably requ;,.., any public /1>nd""' within th# Ca-n 
""" /<»' P"fPOS" of and ln:iikmal to ~raliD7U inclwllng .,...., r<qufnd for p{Dtll """ 
e.qflfp11tt!U, lfl/ra.ltY11c111Tt aJJtl otlru faciliti~s aJfll equipment, tM C01Ktsslono1n ON/ tM 
GOYERNMENT 1hall n1gotla1e in gqod faith for 1/v rlgh1 to use Juclr.Jand ar.d tlw l<fl!IS 
and cr:ndltlons applicable IM.reto. /,;no cil'Olmst.anci1-shall ony 11«/t lawJ bt du11t1d 
part of lht Con"sslon Area 01 any time. 

The 1exi of paragraphs b., o. and d. or Section 2 (Priv•1e Land) or Arlie le IX of 1hc MDA 
iJ,hereby dclc1ed in i1Jen1Jrc1y and replaced wilh the following: 

c. 

l/th• CONCESSION1llRE reasonably requlre1 privole lartd outside t/1t Concusian Aroa 
fa r tile Opua1fo1u. Illa CONCESSIONAIRE will rndeuvor to <nttr upon and utllfll Sllch 
/find by df,lft:I n1Jrot1mc1rl wlt/r the owner. 

For tire purpos11 oflhefore~ing: 

I . Prlvotrr //Ind shall -an any land (tneflKling any er« la, lfl'<D11u, rlV«rs or bodiu 
of wot£rs 'conta/Nd /Nrtafl. and tlutlr ro1ldJJC) without pn/udiu ta the 
GOYERNMENT's rights. owned by a Person othu 1Jian 1hc GOYERNMENT: and 

1. Public land shall m•an all land other than priYOtt /and. 

{ The l<XI orScc1Jon 3 (Asse!J and F1.cifi1ies) of Anicle I~ oflhc MDA is hereby deleted in 
ib entirety and replaced wil.h the rollowing: 
(P- IAlll 41 .,:5.J 
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The asset~ 011d /acl/i1u~s which or' {1s1~d In dppendix F Jhull fH 1rum/err1J 
Wf4ncumbertd to tM CONCESS/ONAlflE. lrrt.s~ct.~ of thtir conditlon.s~ tlJ".d Jholl 
<r>mprln tJ:.? existing ouets and /«illtlu of th< f"""'" l.AMCO joint , .. nt~n company, 
Jncludlng. but HOl limlr~d 10: • 

I. The /.{ints and Quarries Sitt for1h In Apotirdfx £ tJnd assoc/ot,,/focllftle.s; 

1. 7'11t industrial lefrttttruclur#, /acilltit .J. rlghlJ and asstts h•ld fn custody by 
LJAIJNCO or nlated to 11¥ UMC.O Conc<nlOlf Areas ancl stt forth in dl!Dtndfz 
£;am/ 

J. All the hawing units in Buchanon and Y1tktpa and a~r.>ciat£d lfl/ra.stru,tur¥1 In 
each Case Stt for1J1 in Apptndi.x f, · includlng those dedlca111,/ to /ldalth servlcts 
and ~ducotlon. 

rf 4'0/danu of doldJt, su~n 1"111Sf.,.,..d OSS<ts and /ocllltlu do not inc/""'1 tJ., Rai/rood 
r1 Bucltanan Irpn Ort Port and all /nfrostructun Q#OCIOttd with tlthfr o/ tMm, swclt 
s and /oc/lltlts and associated !nftosfnltture 1/1,1// not corrstit11t1 part of tht 
'C•SS/ONlllRE's ln/rostrue/ul'O, and own.,shlp of such as1<1S ond/acilltl<t Is and shall bt 
' t its ,..tained by th~ GOVERNMENT. 

. , 

J. 

.... $f 

Hew Fa~ilitlu within the Conctsslon Atl!O: 

The CONCESSIONAIRE shall how th. right to acquire. import. construct, install 
and operat~ plonr, ~qulpmtnl, r11llroods, roads, bridges. alrpon1, por1:s. jetties, 
breakt+·a11rs, plfl'/11,~s: pow1r /ocilities Including· power g1n1ra1fon f«llitits, 
ro"1111 or com1nunJrks. t1.11d any 01M.r lnfrastM1cturc nasonobly.r1qulrr..d for tM 
OJRratlons. TIN CONCESSIONAIRE shall haw tlH rlgJJJ, fru of cha..g<. ta cw 
and lllili:.e tlmMr, to 'IUQTl)I and llH SJOM or rod:. and kit wgttr res~s. '" 
rach cau within the Conc.ssJon Area, to 1h1 •Zft1'1 nasonably nt:eded for 1ht 
Ope.ratlons (but nQt J'or ony othtr purpost!, inClulilng resale), ,subjtrt ro iron. 
lnterfer~n,·e with 01ty 01hr.r Pf/rSOn 's lawful w1 and to applltobl• f.a,v, including 
:he en11fronm1nrol law of the Rtpublic. and tltt lntt'?"ational trtol)I obliga1io11.1 of 
1~ GOYEllJIMENT. 

"'" CONCESSIONAIJIE shall haV< th• right ta uu public /11fl'O$tl'IJCtirr<, w""1htr 
awned.· op01'ottd or providtd by the GOVERNMENT or by arry othu Person 
"nd~r //cerut or- o"rhorlty o/ tht GOY!tRNMENT. ro the attnl od1quote (taki11g 
Into account tht public u.sr tlr<rto/) la "'"t th• CONCESSJONAIRE's n,.<4 with 
nspect to IM Operotiar.s. TM GOVERNMENT 1hall 111n1re that oil chorgu/or, 
and ath<r """' ond conditlon1 of. rh. US< by tht CONCESSIONAIRE of ~bllc 
Jnfrru:tructure an fair and ~asortable, Ja.king Into 1ttt0unl tM cott of providing 
such lnfrostructun, and ore not mort omrous thari thast thot an g«1tr{l//y 
applicable 10 others 11sing similar public ln/rattruqture in a slntlfor moru1er,· 

To tk tJtttnt r1o.sor.ab/1 In ccnntcJfon wftlr 1M 0}HrDtions. lhii 
CONCESSIONAIRE shall haw tlw rlghi. subjtet to prior consultotlon ,.itA tlr< 

111'..,.. ... _., ........ ~~..----... ......... ._. .... .-....... ~ .• ~~--~~~f-
M I 1 .$ s . 
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G(i;'!,..'INM£JIT. t() integrate any irtl!': of i:s own 111/rostruclur .. • wiih ~·111fftv ilCN:S 

o{publk lnjr.Sfl'IJ<tun: 

; Toth< t¥ttn11ho1 th< CONCESSIONAIRE d<>u not utlll:t Its ltlfrastrwtvr< Ill.fa/I 
azp«il)', th• GOflERNMENT shall r~ tk right IO .,. said lnfrOSJruCllJll on 
reaso'!"bl• NOiie< ID th< CONCESSIONAIRE.. provided Iha/ such ut< dou not 

Impair the efficient and eco110Rtlc condwct of tM OJHratlons. The 
GOl'ERNMENT 1/K:/I pay r<~<>ll<l~I< """/lfN'111en 10 1ht CONCESS!ONAJR£ 
(01/Nr. /han In th< cast af rotufs and hlghwan un/1ss lht "" "'""' mal<riaf 
damagt lhtrolo) within o reasonable ptrllld oj/tr lnvole< from tlr• 
CONCESSIONAIRE /11 conntction with such uS<; and 

J. Th~ GOJIER.NltfENT reserves- the right, on t;'!OJOllOb/1 Notfc1 10 anil after 
consr1/1a1forr wltlr th• CONCESSIONAIRE. lq corrstroct roods. highways. 
rail roods, t1Jf11graph and ttlcphone lines and otJ11r I/nu of communication within 
tll< Conccislon Ano. The GOVERNMENT' shall provld• 1/m1/y Nollet for the 
comm111<¥.mt"I Qf such Of""l'Olions. Jn 1M nent of such const111Clion. tM 
GOY&RNMENT shall, upon agrument by ti>< Portlt1, ,./thin o rrasonabl• ptrltxl 
aj/tr i"""icll from th• CONCESSIONAIRE. compttUal< th• CONCESSIONAIRE 
for all domag.1 th<nby eoused to 11,. CONCESSIONAIRE and Its proptr/)' '11ld 
shall, :t11bj1ct 111 luw, in<kffYl!/Y and lup hanr/1Ss tllt CONCESSIONAIU from 
oil clallflS by third portiu arising th<nfrom. ~r no clrcumsta11e<s will IM 
GOVERNMENT <rrg11g< bJ svclo Cf)llStnJ<tian If lht •ffect of •O doing W01dd 
slgni/lconrly disrupt or ilfltrrupt tlw contbict of In• Opuotlons. • · ' 

: 
. 

I. Tli• CONCESSIONAIR& sha/(hav< th< right, .as /JconS<• or ox•lgn<t, to Optrot< 
lor Its own ur• and 1ho1 of Dlf)I A.tsoclate. such communlcarlon.r systtms as ft 
'1.11ms ntt:1s-sary. Including radio. t.1/tt:011tmu.nlcalfon • .rat•llltc MIWOl'k.t, ctllular 
S)llltmJ, ntlcro-.•ave dt't'lces and otMr commun/Ca1lons dt.ll/Ctl and .systems, and 
lo r<e<I•• from th• GOYERNM£}JT such. rights, 11«..r•. r1glstra1/ons, ptrmils 
n111J orhor nutltorl:ntiollt as: may be tequired by Ll.1w liT connection wilh the 
possess/011, 11s1, lmportotlon or.purchase ofth11/or#golng, and 

3. 71,. GOYERM'd£NT hereby agr,.s that ii shall mau avallablr, for ust by,,,_ 
CONCESSIONAIRE. an •adequate numbv of broodcoxt and communlcat/011.t 
/rtqu1«lt.1 for both domu tic and internaJlonol u.rt. and sltol/ granr unlo 1M 
CONCESSIONAIRE such righu, llcenst, rwgls,..01/otU. p1rml1' and Olhtr 
0111horlzo1ions as may b< rtqvirtd ;,, order to <Olllp/y with Olf)' Law regarding tht 
possess/on, .,., Importation or pJJT<.lras• of relattd tqulpmcnt or of '°"' 
ttltcomm1111ftmlons dtvlcu or DIMr co11Ut1unfcotions tq11Jpmtltl or d<.,,lces.. TM 
GOYERNMSNT orrd the CONCESSIONAIRE slroll consvlt 1t><lr Olhtr from 1imt 
10 tim~ as 10 tM SJNC'.fic jnq:ancie3 to IH assfgnted con.slsttnl ~flit ilf/,mational 

ngulatlons. t JA..,,.{ 
7' ft 9, /'JI. ( . \.t"' > 

I 

I 
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d OjRrotlon and Afalnttnancr ofln/ro.i'truc1urt! 

• Jr/11g t/,. '""' of th• Agreemont. the GOVeRNMENT heroby g;,,nts rli• CONCESSIONAJRE 
II-A right to de~~Jop, us~. Opttralt ond maintain I~ Rtti/N>Cd and th~ BucMnan Jron On Port. 
• !jeer I<> tilo provlslon1 of paragraph• IH/ow of th• Agroemtnt. 17:• CONCESSIONAIRE slioll 
i 'Ill fn lh•Ythabili1ntl01i, oparo1/01r and mainrent1nu Of tlt4 Rnllroo4 and O:i.chonan Iron Orct 
Porl and 3/w.// malntnln all 01hwr lnfroJlructure within the Conce.tslon Atta in good working 
<I l<r In occordanct with stlVldatd iHdidtry proc1i"s Jwring tlr. t<rm of th1 Agreem1nt. 

7,,, GOJl£llNA!ENT s)rttll ~ns!Jrl th11t, wlt)1/n o 1im1/rome _reosonahly comme11111role wi1J, thr 
OtJeratti>ns, t/11.Con.c.'11slon Ano, a.1 well O.f the anti$ and focllltie.s tralf.lftrr~d or 01h~rwl.r1 
n 11 a...ai/ablt to the CONCESSIONAIRE '"1rrwmltr (Including tilo Roilrood ofJd tilo Bwclt4nan 
n,_,, Ore i'~rt. which on not h1lng rYansfernd bu1 an btiffg mode avallab/1). an /rt1 /f'()m any 
~ccupo.·i~n a1rd tnc11mbrance. and avalfob/6 for the purpos., of the Opttralions ce>nll'.mplaied 
" 'by. 

11rird Party Ac<as :o the Roilraod'and tit< Buchanorr Iron Or• Port: 

I. Tire GOVERNMENr shall, 111 <'onsultollon with th• CONCESSIONAIRE. ond 011 

IYOSonobl• 1101/ct to the CONCESSIONAIRE. owihoriu third partiu' "" of 
ar;,., capacity of th• Railroad and IM Buchanan lrorr o,.. Port, provldcd thot 
th• CONCESSIONAIRE collflrms that 1x<1ss capacity u lsls and tlilrd porty ust 
of such .•x~~ss capacity dtus not unte01onabf)l lnl¥r/ue with rhr rfflcient Oltd 
~NlfOmic e:onditct o/ t.M 0JHratiOA$. 

l TI~ tethnlcol ond comm~rcla/ ltrrm for such third par/)' ~e o/ tht exces.s 
capcci/y•of tire Railroad and/or the Buchanan JfOn Ore Port shall. In mutwolly 
ogrud to. In g°"d/olth, among the GOVERNMENT. the CON.~IONAIRE orrd 
.ntch third parties In occordalt« whir orc,pred inttrnational Industrial rtandards, 
A fo,.mula 10 proportionately share rhe r1wnue fees 10 bt dcrlwd from such third 
party us• of the R.allrood and/or 1/111 Bwchanan Iron Ore Port shall IHI ogrud 
upon in good faith IHMttn th< GOYERN~fENr ahd CONCESSIONAIRE. 

J. 

I . 

I. 

11. ,Av)I 

• 

Such third party acc.ss and ust shall b• at no cart to thc CONCESSIONAIRE and 
~// relatod costs shall J>. borne by the third party. 

in the , .. ,,, tho1 th< GOYERNMIJllT IHll<vu t hat the CONCESSIONAIRE i.i 
-..·11hl-.olding 1h1rd parry act:ess to the Railroad and thi Buchanan Iron Or~ Part ln 
:ontrJVlilt/011 of tl;fs Agrr:en1~11I, tire GOYERNMEJv7 may nq11as1 a rt.,lew o;· thr 
CONC~SSJONllJ/1£'1 dtcilion not to grant acceu. Tli• revitw shall bt lt<ord by 
,,,. Commitlte ducrlbtd in parogroph J Hlow, 

77tcre shall be c()n.r1itu1td a Com1nirret w/1)1 f.ve ($) fne1nberJ, Two (2J 111tmb~rs 
of the Comtn/tt<e shall be o,opolnttd by tht GOVERJIMENT and two (2) mtmben 
site!/ b• appointed by rhe CONCESSIONAJRE. T71e Jina/ memiHr shall bt 
app0inr.d jointly by the GOVERNMENT and tht CONCESSIONAIRE. Th• 
Commltw• .rho/I h.ar and ,,.1,'I' all '<mfp/afnls regarding t/rltd porf)' access to. 
011d tlril'd pony 1nodtrni:crion or t.xpansk>n of. th~ Railroad and/or tlw 811Cltan<:ln 
/f'Olf On PD't and .sh::!I forward its rttomme1'datfons. tog~tht.r with an , 

I 

f 

-
~--_... _ _, _______ . _ 
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'xplonarion of rls 101,onolt for .svch rtCOmmtndations. to 1h1 l'art1ts 10 this 
Agf'"ttmMI. 

I f/.JIW"B &pans/on o/1h~ Railrood and lht DucJ1ano11 Iron Ore Port: 
' 

II tit• rtq1,.st of t/i. o 0 :'511NMENT. the PRINCIPAL t>nd/o, the CONCESSION, t/11£ w/11 
under111k1 expa.n.rion and modtr1rl.'allon of tht Railroad and tire Buchanan lro11 Or# POl'I and 
'l'""'""d lnfrastruc.Un., T1it ttrmJ, mtt.:!inl and modt t!/ 1hl.s /1Mt1tmtll( 1hall b• }9fnr/y agrttd 
'~tw«n t'lrt GOYERNMENT and 1J. PRINCIPAL and/or t!N CONCESSIONA111£. with bath 

i'Drllu ntgt>1la1htg In good failh to nach o nasonoolt agrrtmtnl. If fr.I! Partiu fail la r<ach 
-...It aincmtnl, lht GOVEllNMENT dlnct/y or through a111harlttd third partlu may undtrtake, 
t llz c..,n Uf»rlSt, or 1nga.g1 o third party to undtrtoM, such txpo.nslon or mod1rnfzo1/on, 

µrov/lh:J that such txpanslon do•s not, in tire r<asonab/1 /udgm.nl o/ th• C0Nf!:ESSIONAIR£, 
•71r1a.rOn(Jb/y Interfere wi1J1 the 4'fflclant ond ec.onOmic "cnduct of ih~ Optrallons. I/ th~ 
'OYEllNMENT be/;eyu 1h1 CONCESSIONAlllE's tleclslt>n mad• pursuant to lht lmmtdiately 

pf!.t:tdlng ltnttncs b unrrasonablc or 01Mrwl1e in COltff'tlWntion of tltl.s Agtttmtlff, tht 
r.ovE/INMENT may ""l""t a rn;;,,. of such tl<cislon by lht Committe" a. prov/dtd In 

• rrairop/l •.S above. 11re l'artltJ ocknowl•dt• that any upanslon and motlmtlUJJlon purJWN 
10 lhis poragroplt would I>< in addition 10, and follawltrg compktion a/. IM rthobllltotion 
,..,,.,Intl pvnlN1fl/ to Artlc/1 Y S.Cllon I. 11i• provlsio111 ef poragraphJ •.I and •.1 of tlrb 
: et/on 11hall apply Jo any third parl)I u<e o/tht Railroad or lht Buchanan Iron Or< Pan tu 

c,1.paml.td "' mod1rnizcd pursuant IQ thl.t po.ragraph f. pravld•d /hot in the tvenl a third pony 
)JnS mod'rnf:1d or txpa11detl tht Rallrood or tht 8uchan11n Iron Ore Parl pur1uant lo lh/1 
f ·agraplr f. (I) the tleci!lans u/1r1n<rtl' In pa'ag,oph •- 1 with r•IptCI lo whether txctss 
cu;KKlty t;tli tt and whtJ}rer third party use wrrtasonably int1rfores with t.h' Optr(JlfOlll and 
(;f1 1Jr1 :1gntmtr11.wi1h respect to the r1v1nu1-..sharlngfonnult1 n/1rtne1d In paragraph 1.1 shall, 
;, :aclt r.:rse. be mad• wuh t},. "'"""'"' o/Jh< GOYEllNMEN'f. tht CONf:ESSIONAIRE and 
sr-..lt th:rd 17Drty. 

ARTICLES 
AMENDMENT TO ARTICLE X OP THE MDA 
(EIEALTH CAil£, SAFETY AND SECURITY) 

"- ' TI!• ~ext or Section I (H .. llh Cue) o f Article X of the MDA it hereby deleted in ;i. 
"' 'tty "''~replaced wi!h !he followlnr. 

7,. CONCESSIONAIRE •hall co111truc1, maintain and aJHratt htalth facllltitJ In tht 
:G. :u.rlon Arla, and s!Jall instoll, mofntnln ond wse mod~rn health devices and 1qulpm1n1 ond 
;µ,ii pr0fll~1 mod~h) Malth proct.durts t111d prtcautloru In accordam;e with occ~p11d 
rternarloncl medical srand(Jrd.v. 

1 .l>Me<tlon with. lhe OptrollolU, tht CONCESSJONAJ/1£ shall Ins/all, moinroln and use 
oproprllll1 and modltn htolth and Joj1ry /acilitlu a11d Jh11/l t~d/n iu tmpluyr<s in accordance 
i t gtnorolly accepud lrta/U. and ID/l'Y proctd•n• and proctletJ. Th• CONCESSIONAIRE ( twiA 
1, .. provld• In t!N Co;.cesilon Ano /rtt 1tttdlcal tnatmtnl, •<<Ufl and a11encian al a«tplable ~ ·.· , , l 

~· ........ 1 /i 1 _,11' M< '?.frl!J . 
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Jtandon/s to all tif its cmplo~~$ 01td GOYERNMENT ojJ1claf1 working 10 conrrectfon with tire 
<;ONCESSIONAJR&'J' O(Jclr(Jtions, along u1fth 1h1/r JpOuJtt:s u11d im1111dlatc: dtptnd1tfll~·. 
omi.tcent wlt/1 t/u/ r.atio1rt1I J:ealtlt po/Icy o/ 1/1~ R#public. and shall acquln q';,lD/ifi~ medical 

.ttiif cnJ maintain profH.rly stafftd dispensaries, cllnfcs or ho$plrols. lflfthout llmltlni the 
Rtn.,a!iry of 1/w forego/ng, .,,h•mwr 1hr CONCESSIONAIRE tmpfoys 0111 h•ndr<d {100) or 
rortt JHrJonJ at airy pern1a1ren1 work silt within tlw frod'll.Ctlon Ano. ii sha11 maitllain tM.rw an 
lcqualt and properly stafftd dispwnsary or hospital Madvd hy a ru/d,nt medical doctor. TM 

CONCESSIONAIRE shall afro rnafntoin 01 <ach o/ Buch.anon and Ye!UJpq an adtq•art a11d 
'Of"rly :1ajfed /IO.rpitol h1od<d by a N!sldent nutlical doctor. 11,. CONCESSIONAIRE shall 
•P ""'ds mtd notify th• GOl'ERNMENT fmmtdia1efy of any death of or s<rlous ff1/•ry to ony 

p<rson In connf!ctlqn with t)1t Opl!ra1ions. For the purpose$ of this provision o "s-trlou.r'' injury 
• IJS defl.'<d In the la/Jor Practl«• Law of Liberia. 

D. The «xt of Section J (Security Force) of Aniclc X of the MDA Is hereby delc1td In its 
• irety a:ld replaced wAh the foilowing; 

T1ie CONCESSIONAIRE Jhal/ ;,a.,. tJ,. rlglu in "4eplng wlr/1 the provls/0111 of t/J• Law, 10 
i . •ctly or u11d4r c.Omract with oth'r per.sons. <.stab/Uh and m'11ntaln Its own s-tcuriry forc1 for 
•If pvrposo of molntai'ffing law, ordtr and t1evrity, with power botlt o/ dU4nrton (off)' dttaiMd 
-,,rson to~" handed ovu to the appropriart GOVERNMENT authorities as :socn at procrfcallt), 
111 of H !Jrc.h of and exclkllon from th• Conc,s.tlon Ano and such othtr areas as may bt 
v- .Nrly rt1trie11d for economic. op<ratlonal or S«Wity ntts0n.s. Any such security for« will 
e 1ubjtN /{I 1.aw• or all times o'1d 01 elf times will conduct ftsel/ In a'1:0rdan.ce with Luw 
£11 °11d1'n.g all Laws relating to opprehe1ulon and de.tenrlon and human rights) and tlt1 
I' '""'"'Y P1i,,..lpf11 on Security and Human Rig/Ju. • 111fr Sec/ion J rholf "°' aff•ct or a/Jtr 
w GOVERNMEJl1s obligations undtr Artfcft XX1X •• • 

ARTICLE9 
AMENDMENT TO ARTfCLE ;l.'1 OF ·rue MOA 
· · (EDUCATION ANO SKIUS TR1UNJNC) 

The te.i of Sec1ion 2 (Skills and Training of Liberians) of Anicle XI o( lhe MDA is 
-e. /dt:lctc:J in ilJ cnliroty and rcplac.,.! with !he following: 

t ·oNCESSIO/l/AlliE shall provld• Ofl a conllnufng boslr training for qual/fiid Ubtr/on 
'' J. m urtlu to qualify them for skilled. tecltnitol odmlnls1ra1i'1¥ and manDgerial positions, 
neansof. 

Jl:e·trtablishlng an.d operating a vocational training Inst/tide to provide 'tlltKOllono'. 

techn:cal a1d advanctd 1ralning progr-ams In I.he Conctstlon .. {re.a or oth.t!r parts of 
,ollbtrla: 

Fur-:ishlng on-1he-job counttrpart trofning, nor ollly ill ll/Kria, bur to thl etftnt 

«O.TOnnbly f•osib/• In the offices of the CONCESSIOlf AIRE or Its 111so<ia,.s ouisfd• 

Fr-·-· ,, ...... 
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lilwrio, In order that sucJ1 Liberians may r1cef\li! 1ral..-1l1:g fr. 11:1 OVl'riEas G'JJ)'fl'•~ u/ the 
CONCE~IONAIRE'~ s)rlppfng. '"(lrkeling and accounting/u11c1/on~.· a11d 

Providing an aggregattf amoun1 of at ltcur Two Hundred Thousand Do/Ian (USS 
100.000) JNr )¥Dr to fa11d ,,.., schclonhips for quclij11d IJb<rion clti:•ns to pllrnll 
udvanttd nlldf•s abroad. O.toilw plans am/ programs for svch training. Including 
1"1;:1ables and schedules, shall be formulated (and revl.s1d when n~assary) in 
co"'u//ation with, ar.d shall be s11bject lo th• OP,prt>W11 of. th• GOVERNMENT. Such 
ConsuJlailCIH 11.d/! c:ommtne« as soon us practfcabla in /lg/11 of the progress of tire 
O,,.,.dtfo11s, and it1 any <l'fnl ajler 'lqutst by tht GOVERNMENT. 

B. 'The text ofSec1ion J (AS$i$1ancc to Mining and Oeology Programs of the University of 
1.ib<:na) of Article XI or the MDA ls htrcby deleccd in its enclrcty and replaced wirh the 
fo llowing: 

TM CONCESSIONAIRE shall provld1 'jlnandal 4JSl1tane. of Flfly Thou.sand Doi/a'' (USJ 
JO,(}(J()J ,wr )'tar towo'<b 1hl cnoJlon t111d oprrat/o• of o Mining and G1alogy lnstltull at tit< 
Unl~niry of /Jbufa for srutklUS ma/Ol'fng in minil!g tnglnrtrlng and grology. ·SJ,ch on lfllfitull 

.J/tall bt l0ct11ed 111ar tlr• Ye!upa arta. l'ht CONCESSIONAIJIE shall also promor. GradUQrt 
Training ProgramJ In Geology and Mining Engln.,dng at the UnlVl,,ity of Liberia and shall 
'acllltolt graduate trolnlng of Gtology Olfd Miirlng Ettgint~ri1tg s1udet1ts In uni~rsltit¥ In 01h1r 
,JOTIS of t!r. ,.,,rid and 1hall ahto sponsor UJ:hon~ progr.-. 

ARTICLE 10 
ANfENDMENTS TO ARTICLE XII OF THE Ml>A.. 

(EMPLOYMENT AJl/D SECONDMENT) 

The 10>.1 of S..:tion I (Empl1>ymcn1) or Aniclc XII of thl MOA ;. hereby d<leted in iu cnci~y 
Id rcplllCcd wilh thl following: · 

,Jut CONCESSJONAIRE shall not Import unJkfUtd /abo' l•to th• Republic. Subj<et to 
m>allab/11!)!. tht CONCESSIONAIRE shall employ qual(/l•d llb1rian citizens for sklllul. 

~hnlcal, administrarlvc and manog1rio/ po.tifions in accordance with 1he schedule ottatlled 
"""'"as AppMt/j& {i. 1'/rt CONC£SSIONAIRE1hall 1nsun 1ha1. subj•cl lo 0W11fabllity. within 
fi,,. (J) ,.,,,. of tht Ameodnr<nl £.fftctiw Dolt. ]J" of o/1-stnlor monag.-111 positions 01 tltt 
' ?HCESSIONAJRE a" /,,,Id hy Libufon citfzots. incT<aslng 10 JO% wlthl• rtn (10) ytan rf th• 
" "'"'dmtnt Ef!tctfr• Dare. Nol laru than 165 days ajlcr the Amtndmtnl Effectivo Dale, thr 

-coNCESSIONA IRE shall appoint a Llb•rlan citii<n 10 o ne of~h• top three manag•m••I 
/. •II/ons at the CONCF.SSIONAIRE. S.bject to the fo,.golng, th• CONCESSIONAIRE s/101/ br 
.1 ... 11/td to tJt!ploy ~xpotri(ltts In occordanc~ wilh tM LabDr Pracria.s Lt:rw o/ l,.ftrla far tht 
•Jf~ltnt conduct of thi Opvotions In thl Rtpub//c, artd the GOVERNMENT sltall lssw such 
p .,flS as Maj. bt r"lulnd by Law to allow such upo.trloJu fnely to 1nrtr llflo, work and 1C1fdt 
i1, ,,,. Rtpublfc In co~n•clionwilh tht Op.rations. and lo tkpartfrom 1/tf Repub/lc. 

' 

I 

I 

' 

1' 
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ARTICLE II 
AMEND1'1E!'ITS TO ARTICLE XIII OF THE MOA 

(USE OF LIBER.IAN SERVICES AND 1'tATERIALS) 

13 

The lexl of Anicle XIII o r me MDA IS hereby deleted in ii$ auircty 1111d replaced wilh lhc 
fr O\\'lng: 

rhc CONCESSJONA IRE and its Asso1:lrJ1~s J·hal/1 whon purcha.ring g(J()d~· and s11rv/1:1s rtqulr~d •' r ""P"cr to the Operations, gi•'< jir11 prqftrfnt:t. at 'omparable qua/ii)!, tit/Ivery schadulc 
u prictt, 10 good.I producttd in 4ib1rla and .strvlcu provided by llb1trlun cltl;en.1 or businesses, 
'llbject to ttchnlcal acceptahilll)I and awilloblfiti'<lf t)te rrlevanl foods and .t•rvlc,,s In l lbttria, 
" ''l<i:t to rh• fo,.golng, the CONCESSIONAJR£ may Jr••l:r reirtrac/ with such PtrsotU as It 
ft TU. 

ARTICLE 12 
AMENDMENTS TO ARTICLE XIV OF THE MDA 

(CO~fMUNlTY RESOURCES) 

h• lcxl or Aniclc XIV or the MDA is hereby delc1ed in i1s entirety 8Jld replaced with the 
ii lowing: 

f: •ht objetth1t of tlit1 l't1rlieJ' hereto that the Op1rallons shall bt carried out fn a mon,,tr that 
cv1trls1cnt with th• continuing eef!nomic ond socio/ vlabili!Y of ~nter.J of popullltfon that hovr 
rm1td Oltd which muy form as a rau.lt of such OptrallonJ dr.trin.g the lerm o/ th/J Agn1ment. 
>< fYqWll ofllut GOYERNMENT at a"J' timf, th• CONCESSIONAJJIE slta/J eotUull with th< 
'.}, SRNMENr and th• «•mmun/tlu to mulUIJ//y .stablish plans and pn>gfOJIU for th< 
p/t mvtlaJ/on .. of this obj<etiw, •antf thu.ajlu tho CONCESSJONAJR.E sh,,// In good failh 
o; rat< with tit< G()YERNMENT with riganl to /11 tjforu concurring lh< tYall:otioll of Sll<h 
u~ .. one/ programs. 

l r .it tffect, tM CONCESSIONA1R£ shall provide an onnuO/ s~Jal contribution of USS three 
1 lliort k•ltleh sholl he managed and disbursed for th~ h11nefit of liberfon commu,,ft lC':J in 

nho, Bong nnd Grand 8t1$SO Counties by o dtdicatt1d c..omm/11ee ro N formed by the 
>,\ 'ESS'JONAIRE and 11111 GOVERNMENT. DiJburscrr11t11ts and allocat;ons by the com1nl1111f 
th rofd Cotmllt.r of the an,,110/ sot/al contrlbutla11 slu/11 ha .tMbf•ct lo final GOVERNMENT 
voWil provld1d. howe~r. that all diJburs11t1tnt or ollocotlon to the said Countl11 sholl be. 
a1 '.inn~J/ btlll.t, In lh• proporn'on str out In 4pp«adix H. DUhurscmtnu and ollocouom by 
a 1mlHn ""'1 lh< GOVERNMENT sN>/I 6- sub/tcl lo indq>end1n1 audit In DCC<1rda11« with 
t ra.Uy oc~epttd OCCOW'lting prir.ciples. 

ARTICLE JJ 
AMENDMENTS TO ART ICLE XV OF THE MDA 

(ENVlRONMENTAL PROTECTlONS ANO MANAGEMENT) 

I The , ... or Scclion I (Environmen1ol M•nagemoQI) or Anicle xv or the MOA ls 
b) ~cletcd in Its ehtlre)y nnd rcplac~d wlth 1he following: 

1J41f 
(J6S· 

ef~ 

I 
• 
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Th~ Part,ts ncognfz.: that the OJHratfons may N.rull ;,, JNilu.11'1)11. '"'''""'ir...;,1CJ1t vr ocill!r 
'nviro11111m1al doma1e to fond. wat~r and tM atmospher* wit/tin 1h~ CoNtnton Arw and 
•f=Nh,,.._ ,fccordlogly. th• CONC£Sri0NAJRE. JNll/ conduct IU OpurulotU i• accorrfcn<t 
with tM £.nvi10nmtntal Prot~ctlo7. and M01t.::gtme:11 law of tlK R~pwl>lk. Notwithstanding tJ:? 

foregoing. tM CONCESSIONAIRE sholl 1'111 b< liable for pr•~xfsllng •..virortr••ntal "-'1gt 
"''thin IM Conc<nlon Ana. 111< CONCESs!ONAJRE shall 11< i11C011rogtd to tale Jttps to 
rtmrdy sitr111tloni that may lead to tlfllironmerJa/ Jtou:Jrds cawnd 01 o n111/1 of the Opt.rations.. 

B.. Tho LeXI or SeCrion 2 (Envir<>nmcilral Audir and Assessmenl) or Article XV of the MOA 
is l\crcby dcl~lod in i1$ entirely 11nd replaced-with the rolfowing: 

Tht CONCESS/ONAJRE shall c()nduct an annual ~nvlronmtr1tal oudlt 01Jd o.sse<1sme.'11, 
consistent with the Environmental Protl/t:tlon ond M'!nogem1nt Low of Llbdrfa, of arty or all 
arotU 1.11compa11ing th• ConC'OSJlon Arca to IUCtrtoln thal the CONCESSIONA/RE's Operations 
are conducted In co1iformity K'llh generally accepled 1nvlronmen1al prac1/c~s and standardr ana 
with th• Environmtntol lmpo•t AsJessmtnt Studj. '111t GOYERNMENT wf// conduct periodic 
fnsJNc:ions o/rhe Cone1J1ion Arta 01 /Is own e~e. 

If any :k/e"s an caurftd to the etrVironmenr ronseqwlfl to JM Ctmcrulonolrt 's Opel'(ltions. th~ 
CONCESSIONAIRE shall be rtqJLfrtd to mitigOit and/or rnlOfY thl •nvlronm•nt as much as 
ao.ssibt~ 10 ilJ original a1td natul'OI stlll~ wi1Jsin 4" agrt~d rime seal• and sltall be 'tl/Qr'Md 10 1ak 
prn-tn:tvrt m~osuru lo ovoldfart~r d&rmagt 10 the ~nviTONMnl. 

ARTICLE 14 
., AM£NDM£NTS TO ARTICLE XVI OF THE 111DA 

(CAP IT AL AND CORPORA TE STRUCTURE OF THE CONCESsIONAIRE) 

" Tho rc.i or Sec1ion 2 (lnilial Caplral Srrucrure of !he CONCESSIONAIRE) or Anick 
(VJ of1hc MOA ls hereby deleted In ilS cn1ircty and n>plaocd wilh the rollowlng: 

-h, CONCESSIONAIRE shall be outltoriud ro conduct bwsfness In Liborio through tit• 
.. 1gna1fon of 011 agMt /or thot purposo. Th• Initial stated qapltol o/ th• CONCESSIONAIRE 

1haf/ In 7tn Thau1and Dollars (USS 10,000), divided in T•n 11rausand (10,000) '"'""'of por 
'1{Ye IJS$ One ( I) ,_nth, ol/Mfllf!!d o.~Jnllnw;r:: 

The P/UNCIPAL: 

Tit• GOYERNMENT: 

• 
$4vcoty (70) pcr<tnt: and 

Thirty (10) pcrc.nt. 

V.. GOYERNM£N1" sholl hove the right to •lw to IN hoard of dirtctors of lk 
9NCESSIONAIRE well 111Jmb.r of dlrttlon (ro1n1ckd "P to tho 111arwst whale n•m~r) thal 

,,.al/ gi"f th< GOYER.NAfENT board nprenntation •qvlva/1111 In pel'Clntagt terms to thz 
GOY£RNMEN1'1 pttttnlogt t>wnlnhtp of 1ht tqkil)I of 1/N CONCESSIONAIRE (it l>tirrg 
• •d'1'Sfood that for p•rposu o/ rhu coltula1/on, such perc<11tog1 tn<·ncrshlp shall .-... r foll r:y...A 
1nlow lift .. • pefCf!nt (I$")). .JJttwHn tht Amrndm•nt Efft,etiwt Date and th• Commercial /' 

I .. ~ KU114-4 "'' ;Ii /i (/r /fA, t f..rJf 
.~1 \ I . • . 
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C'f){'rtrf/()J1 S•w-iup lJel !t.', 111 .. • P.'\Jl.'Cf,t;-Al shall prcx11r1110 be contrlbu111d cosh In tli¥ c1110J1Jtl of 
r· rty Fil-< &lillion Dollars (USS JJ,(}l)(),000), tuid tM GOVERNMENT shall con1rlb•r. in Und 
'~ IM Class A Mining Uccnr<, (II) th• rlgh1' d-scrll><d In S.<1/on J(d} of Arlie/• IX of IM 
fgru1r11nt ;n nqMct of th¥ /WI/road a11d 8uc!tanan ll"On Ore ~orr <Jlld (lit) 1"4 ass-err and 
ii Yttidf listul In 'dqpeadfx F for "'' aggregat• 11a/'ue of Ji'ifreen A-fl/llon Dol/01'1 
1- SIJ.IJOl).IXJO). 

'f •ruam to I}:< conlnb111/QM nt forlh in IM ohow: paragraphs rmd 10 /he p/'111'/SIO!ll of St'11ort 
' o/th• Mln<ro/1 and ,\fining Law, 1111 shor• cop/lo/ ofrhe CONCESSIONAfRE 1holl amo•nl 
> JSSJ0,010.IXIO. (flvid•d In Fifty Million ond T• n n10111ond (J0,010,000) shor« of par volu1 
!SS I roch, JJ,007.000 of which 1hall bt lr«ld by rlt• PRINCIPAL. and /J,OOJ,000 of which sliall 
r tldby~GOVERNMENr. 

The texr o(St(CtlO/l} (Evolullon of1he Capilal S1rucnne) of Anlcle XVI of the MOA ls 
" >Y deleted in iu cndrcty and replaced with the follow Ins; 

,,., 111M 10 Ii- during th• ,.,,,, of thu Agr .. men1, th1 CONCESSIONAIRE shall pl'OCW't 10 
•I• " odd!tlonal equity financing from Its i hanholdtr1, or, al 111 option, odd/1/0110/ ckbt 
1t. •• .:lng as may b• n~CiJ~·.rary In order 10 l1np/ement th4t Tttrlatlwt Devel.opment Program set 
~th fn Apptntllx C anti financ• 1Jr1 capita/ 1~ndi1ur1-s .set forth In drmrndf$ D. In tlv t~.,lll 
11 uch jinon&Jng Is provld<d by th< 1h.J.rtlooltkn by way of co pita/ Iner< as., ,..,. shoru W.11 
l .... wtl to tht 'ontribllfing shonholtltrs In propoffion N> thdr l'U]HCtJw oontrlb11tlon.r. /rt no 

?nt, hawe~r. th~ .'lJuity partlcipatfon of the OO>Ji!rnment In the c:apitol of the 
71 7ESS/0/{AIR£ shpll b•C<Jm< lesnhanfl/reen p<r cont (I J%) on a fully diluitd bosi1. 

no rim• s~ll the ro1/o of Debt of tlw CONCESSIONAfRE 10 Equity of tlw 
'" ~ESS/ON;fJRE ac .. d J: J. For purposu offhls S.ction J, "Dtbr• ihaU mtan the /ant· 
71 'tbt of the CONCESSIONAIRE and "Equity" .ihall mean IM shareholders' ·rquity In fhl 
'NCESS/ONA/R£ as deflmul by S1011dortf accoun1/ng procli<',•· Forth• avoldane< of doubl, 
J tgolng a SMb}tct 10 the ~rmit1ed lnttrtst det:hlction JNOVisions of Seerion JOJ(d) of tier 
i. 

ARTICLE 15 
AMENDMENTS TO ARTICLE xvn OF THE MDA 

(PROVISI ON OF FUNDS TO T"'dE CONCESSIONAIRE) 
• 

1cx1 of Article XVll of lho MDA Is hereby deleted In Its entirety and replaced wilh lhc 
)Y': "'l8: . 
( 'NCESSJONAIRE shall •ns•n that ii !tot a prutftnl cupiral lfn.cll•r< DJtd is pro.;tf<d wirh 
l"ntcfands 10 ensure performance o/t.':c OptrotlonJ In acc:ordonct ~11fth and within thf limlt.s 
•• In tlRe<ndi• C and Am1raili• D. Tl11 CONCESSIONAIRE shall promptly porjorm Its 
r ~llgotions unt11r this Agntment, in particular all paym1n1 obligations (1.g .• J"1Y'11'"' of 
lllrs, /p;xu, '"·) provided lwrrin. (Y1 
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ARTICl,t; 16 
Allf£NDM£NTS TO ARTICL.E xrx OF THE MDA 

(SPECI FIC UNDERTAKINGS OF T H E GOVERNMEJllT) 

16 

A. The CCXI of Section 3 (Use of Ai,. raft) o( Anick XIX of chc MOA is hereby deleted in 
j ts co1ire1y and rcprnced with che toJlo\'Jing: 

77r• GOY£RNMENT /urnby u11«',·naku onJ aJlnns rhai JM CONCESSIONAIRE and Its 
AJs<>clates shall b11 c1i1i1/ad to ust, In con.11ctfan· with lh• Opera, Jons and in ar:cordunc. with 
LDw, an Otl'Craft w~thu owMd or l'f!.nt~d. for jc.1irMy1within 1h1 Rep11hlfc and Into and out of 
/u l<rritory. Mo,..0•1r. th1 CONCESSIONAIRE ond ia AIS«iatu shall haw aircraft landing 
a(ld ;>arking,rights ln'all airports. alrjllld.r and /ant/Ing strips 1r}thln tlr• Republic for flSe of 1Uch 
&ir<rajl. •.xttpl for those used uclusively as mi//1ory bases, and slroll pay tire /ow•st appllcabl• 
fe<s and tarf/f.t for ~uch us1. 

. 
B. The texc of Sc1'1ion 4 (Use of Airpoiu and Sco,icrts) of Article XIX of tho MOA is 
hereby d<lcttd in iu cncircty and replaced wilh the following: 

Th# GOYER/o:MENT shall J'<rmit tht CONCESSJONAIJIE and iu MsOcJatts to obtain accus to 
~nd ust all airp.0'' nnd staporl instollations ;n the Republic. u cept thott nservt.d for mllltory 
and nattonol 1:t<::Jrity rektrd actJ~ltlts, at tit• lo~-SI appllc:a.ble prlce..t./or oil aircraft and ships 
whos1 prtsen. .. In ll/Hrian turilbrlal ainpt>« or wat<n b rtqvfnd by tlr< CONCESSICNAIRE 
or ils A.ssoC'la11.•s in con11t!clfon •vfth lht! Operations. Thtt1e afrcraft o.nd shlµ 1hall havt tltt right 
10 e.1111r and to lecnre 1.he 11"/Jorit1l alrspact and wal.,rz D/ the RepJl.blic, without r1strictlon, in 
accordane• end sub;•rt to complionc• with Law a.N/ 1h1 tlrMJ ef t& A_grttm1nt . .. ·. . 
c. The ten of Section l (Electricity C-ion and Transmission) or Article X1X or cho 
MDA is hereby deleted in·ics entirely and replaced wilh chc following: . 
77rt GOVERNMENT umkrtaku and affims that the CONCESSIONAJRE and iii AM«laJu 
rhall be entitltd. at the;r own cost, 10 ger.trott, tra1Vmit and use el1c1rici.ty, ond us~ and provi<IL 
waltr. ln accordance wlth law rtgulating tuch utl. as may be rt qulrr.d for Iha Opqrotlon.t. Jn 
t/'4 <>'t•t thot th• CONCESSIONAIRE or 111 Assoclatu purclrasa el.ctrlc pow<r or waur from 
[h• GOVERNMENT for any pu'l'f'SI assoclai.d wfrh th< Opcrotfon1, th•y 1hall b< chor,.d at 
fair mar.W prl= prc"'1illnR In th•,Jl•{Jllbllc to i•dltSIFio/ ustr.r. If th• CONCESSIONAIRE 

produces motY 6lttetrlcity or waltr than ii can 11tillu, ii sltali se.f/ tM utro produttion 10 IM 
GOVERNMENT, and /f1h< GOVERNMENT dtc/lnes fa bi1y, to other third party us1rs. in tach 
=< "'fair """bt prier. 

!I. Th• ICXI or Sc:ction 6 (l$$Ulnoc or Necessary Auchori2Jl/iOns) of Article XIX of Che 
"IOA is hereby deleted in its cntin:ty and replaced wich tbe following: 

The GOYERNMENT,unJ•riakiz and ajJifMJ Iha/ II shall fsS11e all licens61, p~rm/fs, mtnlng 
igltts, tas•1'1MIS and t>lhtr outltorizot{olu. 11'cluding but not litr.ittd to. th• rights and lie<nsu 
re-farrtd to In Article IY. Section I ond Artlrl~ YI. S.cllon /

1 
above ond In Sec1ion J 1.6 o/ tlrtr 

' 
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Afining Low. w}rich an or may ~ ntcusary for 1~ CO/JCESS/O,VA/ll.E or ftJ As:socia1u '" 
.1:0ndue11J..e Optl"Ol/011.1 

E. Section 9 (Non-Derogation: S1abll l1..1tion} of t\nicle XIX o( the MDA Is hereby deleted 
In its cn,irety nnd rcplaehd with the following: 

Section 9. Appllcablllty of Ubulon 1.o,.: Stabl/haiion 

1"' GOJIEJ!NMENT Mnby undortak•s and offirlf"l lirlll or no rime shall thc rlglrts (andlht fall 
and JH.acefa/ tnjoymtnt thereof) gratfl'ttl hy it untltr Arllcle 19 (lnco1n1 Taxotlo1:Q, Artic/1 
JO(floyalry) and Anlcle 11 (Otlrer Poymeirts to tht GOVERNMENT) of t/Jls Agroemenl be 
di!rogottd /ron1 or 01h1rwls« prajudlctd by ar1y LaM1 or the' octio11 or Inaction of lht 
COYERN,'JENT, or ony officio/ 1h1f'lot or any orhtr Pinon whoJ1 actions or /hOctlom are 
:vl!fecJ to the control of the GOJIERNMENT. To Jir< uttnl then is ina11ulst•fl<)I bcll•'«n the 
T~ Corpus. as d1jlntd In Article 19. Ottd the Agntmtnt. the Agne~nt 1hall _,,.. All . . . . 
t''"""' fiO' .. rned by the Tax Corpus but not '?<•/ftcally oddrured hereirt. •hall b1 gowrr.l!d by 
r.'i< Tax CorpuJ OJ If' •ffect as of tht daft of thij Amend,..nt. • 

f The text or Section I 0 {Equitoblc Treatment) of Anicle XIX of the MDA I$ hereby 
deleted in its entirety and replaced with the following: 

/JJ the evUfl that the OOYERNl>fENT gronu to tlJ'}' other Ptrson '""" or conditlonl t/o.at on 
MON /t1V0rabl~ rlran rlron pro-vided ln this Agre«mtnl ... 11h nsper:I 10 1Jw up/oration or 
producrion o/lh« same }.{inval(s) occ11rring in subs1anrlally Jfmllar ~conomle conditions. or In 
the "'•nt rhot the GOJ1£/INMENT enaclJ any low or odl)pu any practlc. or po/Icy that p<rmf/J 
mo,. fUWJrablt trtOtnltlfl of uny athar Ptrson than t hat occordeti (o the CONC/fiSS/ONA!Rt by 
lhis Agr(Jamenl wilh 11i1Hct to ExplorutJ01r and Pro.duction of Iron On in sub.r101.tially similar 
tco"°"'ic condition• to those of the CONCESSION'Al/1£, tlt<n tht' OOYERNMENT 1hall grOn/ 
:lw '°"'' "''"' favoroble ,,..otment to th1 CONCESSIONAIRE. with effect from the doJ< of tu 
appli~otlOIJ 10 111clt ot~r Person or of 111 •ntry lnlO jmtt. as tM case may 1¥ . 

.. 
C. The following provision is hereby added after Se<tion 10 or Article XIX of the MDA: 

Se:tlon II. Tranl,ftr of Equily 

i1u GOJIERNMENT 1holl not transfer ""Y portion of i/J •quity rnttrtst In tl1' 
CONCESSIONAJR£ to ony third party thct u "°'a GOYERNMENT conrrolled •ntlty witltow the 
ttmttnt of the PRINCIPAL. 

ARTICLE l7 
AMENDMENTS TO ARTICLE XX OF THE MDA 

(SPECIFIC UNDERTAKINGS OF THE CONC~tONAlR.E) . 
The rollowing pr0•i1ions an:: hueby ldded at lhe end of Ankle XX {Specific Undcnakings of 
the CONCESSIONAIRE) of the MDA: ' 

• 
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J. Conduct the Operations a1rd all 1.Jtltl!r actfvities rc;li;ltd :ltaff!IO, Jnclutling /c1id/1:g. 
lf<1rl·o~·fng, and. the p11rchase or sale- of goods or services, \t1ith ft.s Affiliates an,f Associates 011 
arms ' lengil: / '4r1111 and P.i'icing, l!X<.'t!pl it.t olherwl.re tipe-cifically pro vidlrd Jrerei11,' 

~· .~cept witJi 'r~S~cl 10 sh'ort•ttrm loa.ns and other cash managemtt.nt arrpng(Jntents for 
'worlci11g ca"pttol .piirflOse.s, re;~"'!lfff from making lowu to Affili'1tes without tlie COnSfnl o/ 1he 
GOVERNMENT: oftd 

/. Refrain from issuing cquiry In th• CONCESSIONAIRE to any 1hird parry that u not an 
Affillol6 of the CONCESSIONAIRE witho,,t the consent of the GOVERNMENT. 

Th"'PR/NC!l'AL shall 1:ot tran$far any por1io11 of its equiry iNterest in the CONCESSIONAIRE to 
any third fXI''Y 1ha1 is not an Affiliat:e of the Pll!NC!PAL withortt 1h1 con.sent of the 
GOVERNMENT. 

ARTICLE 18 
AMENDMENTS TO ARTICLE XXI OF THE MDA 

(IJllDEMNIFICATJOl'j) 

The texts or Section 2 (CONCESSIONAIRE's lndemnificaiion of GOVERNMENT) and of 
Sec1ion 3 (GOVERNMENT's lndcmnifica1fon oflhe CONtESSIONAIRE and Its AffiHotcs) of 
Anicle XXI of Che MDA arc hereby dclccc<I in choir 011cirecy. 

ARTICLE 19 
AMENDMENTS TO ARTICLE XXll OF TH&MJM 

(INCOME TAXATION) 

The text of Artie.le XXll of the MOA is hereby deleted in its entlrety and rephiced wJlh the 
following: " 

Stclion /. General Applicability 

Subjtcl to th• provisions of this Article and Article XXY. the. CONCESSIONAJRE and ii• 
Msocio1es sha// lu s'µhj.ect 10 t~ation under the provisions offhe Minero fs and Mining law a11d 
tM Code and all f'(gUlaJ/ons~ orders and decrees promulgated lhereun<kr, all Interpretations 
·(wr;iitn or oral) tltD.reo/ onJ oil mtthods of lmplt!Mntatlon and odmlnistro1ton thereof by any · 
agency or , Instrumentality of th" GOVERNMENT (th. Cot!~ and all such ' regu/aJ/ons. 
i11terpNtfations and methods of implemtniotion and adrnlnl.ttfatlon colkctl\>ely. the "Tax 
Corpus"). In each case a, /n .ef!ect "' a/ tlte date a/ this Amendment. Anna 8 ilpecifies al/ the 
ftqt.S, durles. cuJ'tOm fees artd similar payrn'4nts. Tox.u and Duties. along witlt tluJ applicab7e 
"'"" 10 which the CONC~'IONAIRE shall be sub/EC/, other than those listed In AttlcleJ XXll 
Ja >.XV fncluslw. For lhe avoidanc~ of doubt. ony amendmt.nts. additlotrs, revisions, 
modlficalfons or other c/iongos IQ th• Ta.r CorpflS mod• after th• Amendment Effectlw: Dote 
shall not be opp//roble II> the CONCESSIONAJRE. Furtltermor<, any /uluro amendment. 
addi1lo11$, revi$iOl't)'~ modfjicat!ons or oth4r .c/ta1tges to anY, Low (other thon the Tex Corpus) 
applicable ro 1he CONCESSJON-1/RE or the Operations that would have the effect of Imposing 

• - - - -•a--.•• 
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an <:tlditionol or higher Ja:r:, d11ty, custon-1, ro)lolty or sinrllar chargu on the CONCESS'J0 1VAfRE 
will na1 apply ro 1/ic CONCESSIONAIRE r() "" .,,.nr lr •·ould rcquln1 the CONCESSIONAi/i.£ 
rq pay s11ch additional ta."r, duty, royalty or chOf"K4, 

. 
• Tl:t la.r- liabillty op 1J1e C01VCESSI01VAJRE shall be su/Jjcc1 '10 1)1~ fo/lowln8 prov;sfotrs 

1/:rougltOt.il lh~ ter1n a/the J..fDA: 

a. 111e rat~ of net /fJXtlbft. ln~me. shall btt nol greater thart thirry percent (JQ"/O), For the 
aiiofdonce of doubt, s~ou/d th• GOVERNl.IENT n•UHil the Code sons lo ,.due. lh• 
rate of tax belo"' lhlny perc.nt, r/14 CONCEsS.IONAIR£ shall be entitled io the 
hen~flt Of.ru.ch a chotr~>Jt; 

"~ n1e q,iarterly pres.umptive /UntQ\!tl' tax tl~.scrlb4d in Section 200(c)(2) of the Code. if 
applicable to I/If! CONCESSIONAIRE. shall be app/lcable at o concessiqnary r.ale of 
one. per.cenl (l'Yoj,· and 

c. Th• CONO"ESSIONAIKE and its sh~reholde;s s/:a// not /11c1.r In the /lepubilc, nny 
1axo1l<>n in conrwctiQ!J with /he distribUtton of dividends or any Other rLserws or 
ass,1s; provided rhu1, itf t!te ewnt 1.hat any new class of sharu of the: 
CONCESSJONAlfl.E is lssµed to third parli•s. divld•nds paitl ro such third port/ts 
shall be subject to t=llon ln accordance wlrh a// proyislom of L""' (including tit< 
Code). · 

$./:~Ii.on 2. Compll.lafion of Taxable lnCOITfL In Dollars 
.· . 

TIUl n<t taxable inc""'" of the CONCESSIONAIRE shall be determined In Doi/ors and In 
accordance wi1h.ge11eraily accepted otco unlfng prirte.fplrs~ 

Sttetlon J. W1'thlro·1ding ta.:r on C~rtoin Payments to No11n!slde1tls and Reside-n1s 

For tM p;1riQd of t~n (JO) ~at7 following the Amendmtnf E]focrlvu Date, pcymenls mode by 
ConCes1ionatre or any parso" acting on b~Jwif of the Co1rcessio11a/r,e-10 Mnreslde111 and resfde111 
(affiliates or no_n-ojfilfo1es).for octivitfe;s dlrectly rela:~d to the operations of thl! Concesslont1irt 
or th• Operating Company. the wllhholdlng ro.x providtd for by S.ctions JJ06 or 90J of th• 
/1e1'tnu• Code "f lib• ria Act of 2000. will bti reduced as follows: 

,· 

a. Far inttJ.rtst pqyment.s d~scrihttd in .~et inn Bnii{Q) (Utd .~r:rlQn 90..'i(b). f(l,r ~·h<1/I b~ 
withheld at th6 rate of nlnt (9) percrtnt of s~ch paymenir: 

b. For ()/her payments described in S.crlon 806(d) and S.crlon 90J(e), tax Jholl be 
"<l'itJ1held at the.role of s;x (6) percent of such paymt ntt. 

Ezeept as provided In this Section or els'ewher~ herdln (i1amtly 11te a4mptio1t on "lt'ithholdlng tax 
on dividends as pro'vid•d·arSecrion I (c) above) , the wirhho/ding tax will be gowmed by the 

· provisions of rite Code. Th,.reduc1fo11 fn withholding payments provided In 1/tis Section J will 
remain in e/leci for a period of fen (I 0) years from the E.Jltctlve dare of the A m<ndm.nt. Ar the . . 

~yi · :-

~~ 
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<M of sftlClt ~riod. 11~ Governmrnl will nvl~w tht rtduction o/ 1M withholding t<tt as 11lpulattd 
lt~nln. 

ARTICLElO 
t\J\1£1'/DMENTS TO ARTICLE XXU I OFTJlE MD/\ 

{ROYALTY) 

A. The 1cx1 of Section I,( Royally Rate) of Aniclc XXlll of the MDA is hereby dclcltd in 
its entirety and replaced with the following: 

7'ie CONCESSIONAJR£ sho/I pay 10 1he GOVERNMENT. In Oollars, a royalty ol 1h1 rqlt of 
four point Jiwt p1rc111,1 (4,J%/ of 1h1 Selling Prf<• of each mllrfc ton of COmmerd~ljy shipped 
lt;Oll On For porpo:t(J of this S1<1fon. the '"Sr/ling Prico" sliall be a price bas•d pn ~Jut fair 
""""'' WJ/w wtder int<rnDJioJfDI slandard~ , 0/ Jim• of shlptMN. FOB Bw<horfZll...fpr n,.,//ar 
q1JO/ity Iron Ore. 'tf-ith dut conslduorlon glwn to product cost, adjusted for foctor11lncluding 
long-term volume conrmftm1n1s and/rtlght di/far1ntial. ' 

B. The 1cx1 of Section 2 (Royally Basis) of Ani<le XXl II of the MOA is hereby dekled in 
i1s entirety and replaced wil.h the f()llowlnr. 

In 1he •Wint 1/.a1 rhe CONCESSIONAIRE woiJd bulld facilit/1110 procus Iron Or< fnro hlghtr 
-addtd .. 1 .. prodw:ts including but no1 limittd lo ptlleu. Diil ond HBI, on approprlat< /Niu. 
prk• for svclt prodJicts •hall b• n•gotloud IHtwun th. Pan/u prior 10 CMVMtlClm<lft of 
tkw./opm••I of tlM Mcossary producllon faclllt/11 and royal/la shall be paid In ocaJrdance wl1h 
tit< terms of Section I of this Ar1i<'l1 XX!JI bul bastd on a n1gotio1td Ind•~ prie<, /1 b•ing 
undtntood 1hn11he royalty rote of/our pofnJfl"' p11r«nl (4 . .Sff) shizll remain constant 

C. The 1ex1 of Section J (Royally Payrmnl) of Aniofe XXill or !he MDA is hereby dcfcltd 
hr ics cn'ire1y and replaced' with the following: ~· , •. 1 

Royally shall b• paid not lour tlii/n fo~ty JiW! (4J) tl#ys oftu 1h• 1nd o/ •ach qllOrt_tr. 

" ' " ARTIC.LE 21 
AMENDMENTS TO ARTICLE XXIV OF THE MDA 

(SURF &CE RENT AL) 
. - -• • • 

A. .Tho 1cx1 or Section I (Con!'l'sslon,.\feaJ or A11iclc XXIV of the MOA ls hereby deleted 
In its eniircty and replaced with \licfoiio~ing': 

11tt CONCESSION,(JR€ 1/uill pay lo lh< GOVERNMENT. during fac1i ca/1ndar y<ar. o suifo<• 
r<nlal equal to a lump sum, of Two Hundrtd Thousand Dollars (USS100, OOO. 00) for the flrsl two 
(2) )'<DrS and T/I,..• Hund,..d 1'1owsand Do/Jors (USSJ00.000.00) 1her•oft1r forth< lerm ofth• 
Agnemrnt, tub/eel t1J ·f'njlatlohory adjuJtm~.nt In accordontt w/Jh the "GDP Implicit hie~ 
•' 

. -
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D'tflaror ", a~ publisJied from rim!! to time by the U.S. Deportment of Co1nmerce, Bureau of 
Econon1fc Ar.afysft,for a/I lur.d included ;,, the Co.ncesslon Area. 

B. ·r11e:. following provision is hereby added after Section 2 of Article XXI V of 1hc 1\.101\ : 

Sicilon 3. Real Prop~rty Taxes 

Fur til• al'Oidanc. .of doubt, real praperty of the CONC£SSJONAJRE within the Concuslon Area 
shall 1:a t b~ subjeci '''real property 1ax,s, con.1/.ttt.111 wi1J1 pas~ practices. 

AR'UCLE22 
AMENDMENTS T(') ARTICLE XXV OF TBE MDA 

(OTHER PAYMENTS TO ·r nE GOVERNMENT) 

The:. toxt of Article XXV of she MDA is her.eb)' .deJeted in i:s entirct)' and replaced \\filh 1he 
following: • ,· 
SWio11 J .. Import 1Juties and Other .Poymt!.nt:t 

For a period of flwt (J) year< follo wing the Amendmt11/ l::ffectlve Date, the CONCESSfONAIRE 
shall pay to the GOVERNMENT an annual lump ·sum amount of Faur Hundted Thousand 
:Joi/ors (USS400.000.00) /{) b• paid in two installments of Two Hundred Thousand Doi/a,. 
(USSJOO.Dql).I}(}) each on Januaryl5 and July 15 of .each oonce.rslon year, fn lieu o/ lmpon 
Dutits on fltms listed on dppendjx I lmport~d hy thu Conctsslonalre 011d ft.s Assoeiate.J into the 
-!<pu6llc O(ld used ;n 1-ne Operations . .. 
The CONCESSIONAIRE and its Associatu s/101/: 

, 

' 

d 

for a period of se~~n (7) yeors following tht. Amendment Effeclive Date. be required to pqy 
only 50% of each of tlr• import levy and solt.s tax on goiolin• ond di.set fmpo1ed by IM 
Code with respect to gasoline and diesel used directly in connection wilh the Operatian.s: 

for a period bogl.nning on lhtt day after tht: fifi.h (5J~ ann;w-.rsor;y of 1h'e Amendmenl 
4'fftcti-Pe Date end Conrirruing through ond Including tJ:e. /enth (lff') anniversary uft/Je 
Amendment Effective Date, be required to pay. only 4004 of ltnport [Jui{~· on irems lis'fed 
on dpp(ndix I Imported by the Conc-~ssion.alre lnto 1he Republic and usl!d ln 1he 
Operf.!!lon:s: 

during the ti4rh, o/tl:e Agreemilnt, bt r11sponslfJfc for the poy111anr of the ECOJYASftt ,.,;r/1 
rc:tpec1 ro lmpor1s: and 

during rhc lerm ·of the Agreement, be requlrui to PfJY the Goods and Services Tax (G.)!) 
only 011 /1en1s tltal are not listed on dopenp'jo I and /hat ore lmptJTIEd by the 
CONCESSIONAIRE into tlre Republic and used in the Operation,, 

Tr.e GOVERNMENT agrees 10 r.evil!•" lhe tx•mplion:r from Dulles 01111/ntd In poracrophs b. and 
d. cb'!)'e within a reasonable time ofl1r the tt11th (lrl') annNerso.,.Y of the Amendment E;f/ecti\.'e 

. / 

'1'#~£Ei .. &#S#S~tr.wl"'!'&~IWllll!J~DS"">~i•""'.,,..ll!"..,. ..... ~><T'•tt±""'a•a ... ., .... ...,.. --
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Date and to rtvlcw tl:e arra11geme1-1r on Duties outlined In poragrapJ1 o. obow within a 
reasonable limd afier the seventh (/") 01Jnlvt r1ary of the Amerrd11rer.1 Effecti\11 Da1e, ln all 
in.stances in co1:s11/1a1ion 1tiilh the CONCESSION.AJRE. and/() dil'ermlnc at such t ime wht tht r 

farther e.~«mptions from said Duties ar4 oppropria1e. If the GOYERNMENT mak~' any chtrngu 
to the Durles •ppl/cabl~ to lh• <JONCESS!ONA!RE and its As.srx:fatts (includirrg ratt change$) 
w~ich would hU\•e a' sub,:stontla/ ,,wgotiva flnpacl on tM proj~cted economic vol1;1e u/ tlu: 
~bncfJstlotr I t) the CONCESSIONAIRE. (fttermlned lmmed;ately prior lo such changes, as 
comptJnd to tire projected economtc 'llO./ue. of the conee-ssion determined aftgr giving effec1 to 
well c}jnitges, th•ri iho GOY8RNMENT an'd ihe .CONCESSIONAIRE shall together ogr« to 
modificar/ons to the Agreemenl o<ucir tHat lht CONCESSIONAIRE derlws substantially tho sarr.e 
~conomic o,JQ/ue /rem tlt11 co11cession ;hat It wouldltOYe Jiad wfthouf'gfving effect to such changes. 

StttltJn 2. Other Payments 

The CONCESSIONAJ/IE shall be subjecr to lnspect/DIU on all imparts at1d exportS (including 
Iron Ort) by BIYAC or any other inJq,rnationolly acceptable inJpcctio11 sUvlce. satl$factory to 
rhe CONCESS/O/'ftl/RE and GOYERNMENT, it being und<rsraod that !he !nspectltm fus shall 
b• borne exclusively by the CONCESSION.AIRE. 

,Section J. A_fineral D'i!•"elopment 011d Re.sl!arth Fund 

On t/,. Effectlw! Dort, of rhis Agre<ment pursuant ro Arricle II, tire· CQNC£SS!ONA!RE shall 
nrpke. q 011e-time paymenl to tht! OOYERNMENT for the Mineral Oei;J/'opment Fund fn the 
amounl of Fifry Thousand Dollars (USSS0'.000.00). The CONCESSIONAIRE shall also mau a 
1xm1rlbutiot1 of One Hundred Thousand Dollars (CJS$!00,000.00) per annum to the Sci1r.rijic 
Research Fund of tire Ministry of Lands, Mines. an'd Energy, w(th the first yearly paymenl 10 be 

_!!}~~t upon the Effe~t/vri Date. 

Section 4. One· Tln1e l'O)lmenl 

The f'RINCll'AL shall pay to r!r. OOVERNMENT a s11m of Fifteen Miiiion Dollars 
(US1JJ,000,000.00). The paymenrs 1holl b8 mod~ In thn,. (J) equal instollmenis. thlt jiru 
paymtnl being no later 1.han four (4) months ofiar tlrt Amtndmenl Ejfoctive. Dale, I~ second 
being no lar~r than/our (4) month3 after the- date of the first pay"1e111 ond the third being JUJ later 
than,foi:r (4) mo111hs afler tM dats of the second payment. 

ARTICLE2J 
A~lEN.DMENTS TO A RTICLE XXVI OF THE MDA 

(FINANCIAL REP.ORTINC AND CURRENCY) 

A. The text of Section 3 (Currency or Payment) or Article XXVl or the MDA i~ hereby 
deleted in it> entirety and replaced with the following: 

!'o)'mant of rht· CONCESSIONAJRE's direct obllgO!lon 10 the GOVERNMENT for Taxes and 
Duties and royal1iis shall be in Dollars. unlt..ss the Partfes hereto otherwlse .ugree. Any 
obligatiOJJ origtoolly S1a1Bd in ~~rrency 1hat Is legal tendt-r ilt the Republic, or En any currancy 
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oth~r tltan Dollcus. will be conwrted 10 Dolton a1 tl:s PrtWJl/ing j\,/ar>.lt Ra11 of Ezchang? on 
1J.t tlal• ¥11Ch obllgollon II paid, or shall foll <Mt, whldon<r II tllrll<r. Ht>w<Vf!r. lh• 
CONCESSIONAIRE snull mah paymenu of nuns it wll<ets on IH/uzlf of lh• GOYERNMENT. 
incllllliltg b111 NX llm/1ed IO, 1axu w//hht!d from /he salaries or IWlg<I of tu tmp/OJ'<U, and °"Y 
otl:u 1111111 fH1)0b/1 /0 otlwr P<nonsfrom which a porrlon Is rrqutr<d by Ll1w ro /Jo wl1Meld or 

- · r<ltzined by 1/rf CONCESSIONAIRE•on behalf of lh• GOY/iJINMENT. In 1h1 c11rrrncy in which 
~h 10/arlu or wagu or such athtr 111/ftS CITt paid, ·•• ; 

B. TI1e texi of Secllon 4 (Right 10 Remit and Rcoc:ivo Poymcnts) of Article XXVI of !he 
MDA i• horo~y deleted In Its entirety and replac.d wilh the following: 

Th• CONCESSIONAIRE shall """' the rig/ii 10 recelv<r and·re,;,,lt In D<>/lars all paymenrs of 
divld1nds, lrrt'lrl!st. prlnclpql and Qllrcr paym1n1.s arlsihg from, a.i () l'fJt1/1 ot or relutt!d 10 the 
Operotlons, and 10 ·do so ftee of arry rtqufred total or pa.rt/al su"end6r, exchange or 
tonfi.scatlon of Juch Dollars, or other direct or indirect restrlctlons on such remittances or 
re"ipls. ' 

, 
C. lbo text or pot1graphs a. and b. of Section 5 (Audil) or Article XXVI or the MDA is 
hereby deleted in Its cnti"'ty and replaced with the following: 

a. Tlr< CONCESSIONAJR£ and fls A.tsocfatu in LJl>erla ,ho/J caU1• 1/totr rcspe<tm boob 
of accvlllll to bt audlttd wltMn lhr<• (]) ma111hr. or svch laflg<r f"ri<>d of 11- os the 
GOVERJIMENT may approvt, aftu tJ-.e clo.n of .acJt Flttanclol Ytar by an 
in1mta1Jonal/y nct>gni:ed ind•pentknt chantnd or public occvlllll/,,g auditor 31/•<ted 
by tM CONCESSIONAIRE. and a copy of th• annval financial llattmtnl duly artifled 6y 
said audftor •hall bt famllhtd to rh• GOYEllNMENT wllh/11 rw."f>' worlring (10) day< 
afl<r Ill nct/pr by th• CONCESS!lfJNAIRE. Th< GOVEP/M.ENT s!rall havr thl rlghl 
freely 10 d/Jcust ,t1/llt rhe said audiror the resulu o/ th1 audit and c1,t'lflcatlon. and the 
CONCESSIONAJl<E sltall tak< all reasont:blt mtasur .. to""'"" that said audilor s/tall 
cooperate f"'l)I in such discussions and ma!.< CNai'labl• to tht GOVERNMENT any 
v.•ork.lng p<1}Hrr Or addltlc>nal report.s or r;ornm~nls <J.r mQY b1, r1Jevant. Th« /orsgolng 
shall no/ In any way Imply acceptance of an)I :uch audlr qr curt(/lcatlon by the 
GOVERNMENT or pncludt thr GOYERNM£/Vf from audltl11g ,such books of acoounl as 
provided """'' law, provld•d that rht GOVF.RNMENT shall provirf.' rht 
CONCESSIONAIRE with a copy a/ any such C1Udll wllhln nlolf)' (90) dqys of r.c1lp1. 
How•Vltr. 00<1 •lthu 1h• GOYERNMENT or tht CONCESSIONAIRE has audittd any 
book of o«aunu, tM jlnanclal statemv:t t.hJd oudittd sh.tJ.11 b1 conJfd•r~d occtpl.abl~ and 
tlw audit ruulrs blndl11g and <t>Mlusl>v "" 10 itr finding" unl•.u o' party htr<to slw/J 
1rai. .. llf<flcartd to rite <Onlrary w/1hln 11ineJy (90) days ajttr Ill nalpt of a copy of tht 
olldittd finartClal 11a11men1. 

b. If tho CONCESSIONAIRE has. purwanJ to Iii• Agn•,...nt. undttpald Its //ability for 
Taxts and Durlu and royalli•s. ih• GOVERNMENT Jhall assw illltrtlt ond pen11/tiu in 
occordanc• with 1ht Code. /f I~< CONCESSIONAIRE hoi oVlttpald It: liabllity for Taus 
and Durtu th1n. or 111 apt/an. 11 may e/<01oirhar10 bt relmburud by th• GOYERNMENT 
er to apply s11ch ovtrp(Jymlnt agoinstfut.un Taxis and Dutle1. 

• a S M il J&• , 
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D. The following provision is h«ehy added after p4r0graph c. of Section 5 (Audit) of Aniclc 
XXVI of tile MOA: 

.. 
d. ™ CONCESSION,,;lRE_ shall maln1aln COnl<mp<>raMOUI docu.m<nltilfon ~/tltru:ing 11" 
basis CJnd. calcu!otfon of f!tJnJftr prfcts In resptct of transactions bttwun tM 
<!ONCESSIONAIJl.E and it< Affillat<i !Jnd shall, upon tl,. GOllERNMENT's r.qu•st, provld• 
sur:lr d«wnenllJ/fon to the GOJIERJIMENT o..,,tlor Its a,,d/ton. 

• 

ARTICL£l4 
AMENDMENTS TO ARTICLB XXVll OP THE MDA 

(INCIDENTAL RIGHTS) 

A. The "'"' of Swion I (Uie of R...,.,,..,..) of Artlcle XXVll of the MDA Is hereby 
deleted In its cntl..,ty and "'Placed wich the follow_ing: 

Eze<pt as fltlr<nt'ise provided In the /lgn<mml, till CONCESSIONAIRE s/ra/l ltave Ille right if1 
f'fmow, 1.x1ract and U.Sd wa/tr, gravw/, s'11tt(. Clay, #one and timkr willtfn lire Concuslon Ana 
for purposu of the Opua1igns (=tpt for prol•ct<d speclfJ, Insofar tu tlr.y do not im•rfa,.. with 
or Mnrkr tk Op.rations) pl'OY/ded, lto~r. tltol 1/re CONC£SSIOHAIRE sltoll not dlprlw °"" 
P~tson of a constant and r1osonabl• supply qf usabl• wattr from o pn'llously uJlllr<d lroditlO/lll/ 
lb=• wltltow ,..plocl"I It, nor shall the COHCESSJOHAIRE. wl1hDut 1/re GOllERNMENT's 
consent, ln1<if1,... with any '"''"' rlgllts '1rjoyed by any .,.., Wfdu °"" OII"Y•"'•nt with the 
GOVERNMENT mad• prior Jo 1he dolt of u1cution of this Agttutent. In this ca,,,,,ctlon. tlto 
GOVERNMENT shall advln the uls1e11~ o/ uny such agrumtnl with nspect to lht 11.tt of 
water, 

. 
1'w GOllERNM.ENT acknowftdgu that tlr< COHCESSIOHllDIE .. 111 Ned to operou Quorriu 

- ., Bui/ding and /ndu.strlal Mln1rals within the Cona1nion An"'c~Ss p111p1>tes o/tlw Op.ra1/01t1. 
7'tt GOJ/£1/NAfENT l:treby und<rtal;es 10 grant the CON /OHAIRE. promptly upon 
requtst, rhl rtquired Quarry Liceruu Ja 1noble tire COHCESSIOHAIR.E or the Op.ra1Jng 
COll!pony and 1h1lr Anoclatu to op<ratt such Quarrlu or 8ulldlng and lndwtrlal Minerals 
wll/Jin dit Conctuion A,..,, far purposu of thl Op.rations. 

!I. Tbc texl of Seccion 2 (Imports) of Article. XXVU of the MOA Is hereby deleted in its 
entirety and replaced wich the following: 

' 
Sv~ to A'rr/clts )(lJJ and XXY htnof. IM CONCESSIONllJRE and Ill Assocl/llu shall be 
tnt///t d 10 Import and use in rtspe<I of the Op.rotforrs, and "'bseq1,.n1fy •xport, any and oil 
mochin~ry. equipment. consumoblt lt1m1. /u1h. explo1lw1 and any oth1r thif!f WhotsO#J\.'tr 
reasanDb/y nqulnd with nsp<ct to tht: Of#rotions and In ~ with the terms of tht 
Agr••mtnt. 11te CONCESSIONAIRE sh·al/ IJ/ 111/ timlS comply with Law r<gardlng the saf• use, 
'"'" !Wp0sa/, tzp()l'f and RCJlJ'lty of fad awl t /:pW.lvu. 

C The text of Section 3 (!'axes on Resale) of Article )()(VU of the MDA is hc..,by delete~ 
in hs enlire1y ar.d replaced wittl the folJoWfng: . / • . () 
'"'"' -ttll 4-4 _.,. . . 

"' f"/l~/11 < . 
.._;,...../ • 

~ 
1 
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1bt CO,VCESS!ONAIRE and iu A.s.J~Ja1a may stll, in tM RrP11blic. all importtd /tuns that a~ 
no lonpr tttrdtd for I~ Operations HDk'tWr, If sudr imports "'~l'W ex,mpltt/ In whok or Jn 
part from Taxu and Duties. th• CONCESSIONAIRE shall fa/fill oil formo//r/u nqvir•d in 
t:on.ntctlon with the paymtnt by o p11rc.honr of all Taxes and Dutlu lmpos~d on such sale.1 by 
Law. Nf)IW/thsranding tk• for.going, ri.. CONCESSIONAIRE shall nor ,.11 gozo/1111 or diesel 

• within th• Republic to third par/I's (othtr than Its A.s.soc10tas and in s:JCh ca11. only to Jht ext#nt 
1ha1 •uc/1 ;airs relaJe 10 lh• Opernrlon1), without the canstnt of the (J()VE/l}(AIENT. Ti/r 
CONCESSIONAIRE shall not sell •xploslves >vllhln '"" Repu611c w//haut t/u/ wrlllm cans.nl of 
:h• GOVERNMENT. 

l>. The text of Section 4 (Sale o( Iron Ore and a.sS-OClated Minttolt and Producrs) or Aniefe 
~.ru oft.he MDA is hc:eby deleted in ill enllr<ty and replaud with the following: 

l7t. CONCESSJONAIRE shall ;,,,..., 1h• un/imlt<d rig/rt 10. dlnc1iy or 1hrough tlJ1FOprlat< 
OOntnX/1101 orrongemtnl$ w//h lh< Op<ro11ng Company, 1lrl PRINCIPAL or any other third 
parry, marMt and sell the Iron Or• ond ossocl11.1~d produdl from tM Ccnc•nlon A~a within 
and outsltk Llbl:rla during the lfrm of the Agr<•men1 and any Ex1<ndtd T<rm h•nof. subj<e1 ln 
ell cos., to lh• provlslont oft'"' Agrcr1111nt. • 

ART!CLEZ5 
AMENDMENTS 1'0 ARTICLE xxvru OF THE MOA 

(ASSIGNMENT ANO ENCUMBRANCE) 

The t<JCt o(Seclion 3 {Right to Encumber) of Anicle XXVm of the MOA Is h<r<byddeted in ill 
<ntirety wt ttpl..,cd·•'1ith the followina: 

Tlot CONCESSIOJVAJR£ shall mn .. th• rlg}lt to mortgog•. chorgo or otlwrwlsr tfl<'umbttr all or 
part of Its lnt<resrs undu lhe AgrTtmtnl for IM purpost! of raising, from onr or more A.lf'dlDiu 

-Dr. third partl•z, financing for Its ol>llgarloff.I u!td1r tlt4 Agnem1nt, but ony pow.r of sal• arising 
unthr any :11ch mor1gage, charge or otM.r 1ncumbrance shall only In exarclsed subject to th~ 
tt t1"' o/1h1 Agretmt:nt tind with tire prlorwrf111n constnto/th4 GOVERNMENT. which con.n,.·nt 
shall not bit mrreasonablywithheld ondlor dtlayed 

ARTICLE26 
AJ\otEJllDMENTS TO ARTICLE XXlX OF THE MOA 

(TERMINATION) 

. 
A. Tho lcxt of Section I (Tennin11ion by the CONCESSIONAIRE) of Ankle XXIX of the 
MDA Is hereby dclcicd in its entirety and ~placed with the following: 

/Yorwlthsrondlng any.other provisions oflh• Agreement, 1ht CONCESSIONAIRE shall have the 
right 10 ttrmlnote tire Agr<1ment If the GOVERNMENT shall hovo fol/id In a ser/011S and 
prolong<d manrrtr to camply w//h Ifs motdrla/ ob/lgoiions under this Agrerm•nt, lixry (60) days 

• 

• 



1 1 

I 

• 

" 

I 

26 

afiu giving !/Olict to t/K GOVERNAfENT. 11r< CONCESSIONAJ!l.E may also itnnlnatt tlv 
Afrttment p:u~uo1tl lo Artie/, XXXJIJ, as amtnd-d. 

IJ. The texl of Section 2 (1'•nninutlon by OOVERNMENT) of Ardclc XXIX of the MDA 
fJ hcnoby deleted In its entluty and replaced with the followini: 

Swbjtct rq1}11 provlsion1 of Art/cl• XXlX Section /, as amtndtd. the GOVERNMENT V.all ht>vc 
th< right to t<rmlnoll the Agr.,mrnt if 1111y of the following ''"'" {htr<inajlu called "Ewn/I of 
!>fault'~ shall occ1;r and b1t continuing; 

a 

•• 

. 
Whtn tlv CONCESSJONAlRE or the PRINCIPAL shall (I) voluntorl/y makt on 
assignm<nJ of au or svbstamiolly all of lu assets p th. b<Mfit of c,..d/tors othr than"" 
as.signmt.nl mode 10 srr::uf'f lntkbtedn1S1 incurred In th• ordin.ary cours• of buslnu1, (ii) 
fi!, a. JHfltlon or application to alT)l l.rlbun.al for lht oppol111ment of a tru.slee or rwc1t...., 
for all or arry substantial part ofth• CONCESSIONAIRE', or 1h1 PRJNCJl'Ai.', """" 
as app}icob/11, (Iii) commtnu 01fY pf()<1tdb!gi for ill bonirup1ey, rtotgon/1t11ion. 
arrang.m<nt or ir:solv<ncy und<r the l'l"'s of arry jwlsdktlon. whflhu now or ,,.,..after 
In effect, t>r {/any $UCh petition oi oppllcCJtion is fll~d. or any svch proceedings art 
comm1nc1d agaitt.rt It, Indicate Its approval 1her10/: constrtl 1h1,..10 or acqui•.rccnc• 
lh«rtin, or (Ill) f/ Otl)I orddr i".f e11rttrtd oppoin1ing Ol'f)I such truJltt or nc.1fllfr. Of' 
otljudicatl11g the CONCESS/Oh'AJR£ or tlw l'RJNCIPAL banknlpt or insolwtnJ. OT 

approving rhc fYtition in arry svch prot:1tdlngs, JICl1flfl sudr order to rrmaln In •/lttt for 
"'°"than nln•ty (90) days: 

b. Wlu:re lh• CONCESSIONAIRE C<OStl Production with Tup<CI lo all Prodwction Anto: 
for a perlQd oftw•fl/)' four (14) cons1cutlvo months wnl11s sachfoilur< u constnJ<d to by 
tht GOVERNMENT or 1' cwnd by FO'n Majtun: •• • 

c. Wh<n tlw CONCf,SSJONAIRE or th• PRINCIPAL 1hol/ materially fail ro mob any 
paymtnt 10 th• GOfl£RNMENT "'"'"' rh• Agr,.mrnr: anil 

d. Whtrt th• CONCESSIONAIRE or the .PRJNC/l'AL/oa•fall<d in a s<rlaus andprolonpd 
monn1r 10 comply wlrh iu mottrial obllµrloM wrd<r I~• Agr.,menl, •tv)I (60) days ofrr, 
giving nN/c1 to tht CONCESSIONAIRE or thc l'RINCIPAL. as oppllcabl•. 

C. 11lc tClCt or Seolion J (Opponuniry 10 Cure) of Aniclo XXIX of the MDA b hen:by 
drl<1ed in i1s entirely and replaced with lhe following; 

Jn thtt Cdfe of an olle~d e•-ent giving riu '" a right 1'1 le.nnlnale tire Agrttmrnt pursuant to 
Article XXJX. S..ctlon J Of' 1 abow. lh# Party wf,hing to 1x1rcl11 such rlaht 10 llfrmino11 11t1 
Agnemtnt (the "Ttrmlnoting Party '?. b•fort t aking any furthrr action. shall pro•ld• Not/et to 
rhr oth.r /'arty of th1 ,olltgtd occu111ntt of .ruth ""Ill allil of th• T<rmlnollng f'arty'l v/..,.1 In 
thaJ r1gOl'tf and 1holl offer 1M ot>r.r P0tty a fair opportunity to C01ISIJ!t with lh• Tuminalilfg 
Parry to r<$0/\~ IN mall•r.' If ajlir a reasono/11• ptrlod of tim• of consvltotlO#I, thr T<nninatlng 
Party Is of the """°noble opinion that the motr., cannoI bt ruolwd by further consultation. the 
Terminating Party may thin send to the other Party Notice o//ht T<rmlnotlng Parry 's Intention 

·­' 
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to tt1'111iMll th~ Agreemen1, q tht ev1n1 giving rls:e tt;1 th~ termlna1Jon right ls not cund wllhin 
.Uty (60) "'1ys afltr Iii« said Notft:f!. or within nKh fongu puiod eu may k n<e<uory to allow a 

. rr0Jort0bl1 ptt.riod of tlmtt to ~et suclt nlrf, tM.n th« Agntmt.nt shall br 1ermino1ed. 

D. The , .. , or Section 4 (Dl•putos Regarding E' """IS of Default) of Article XX!X or the 
MDA b hereby deleted in ill entirety and replaced with the following: 

Notwftlma11dlng the other provls/on.r o/ t/111 Art/cl• XXIX. If th• CONC£SSIONAIR£ or the 
OOVERNME/{/" disputes ih• othor Party's rlghl la lrrmlnofc lht Agreomonl and, Iv/thin ;l;cJy 
(60) days ojlor rectipt o/ th• Nolle< o/ th• oth<r Party's lnttntlon to tormfnat., r<ft" such 

.. .f!ispr11e to urbiti'Dtion in accordonc,- with Artlc/1 XXX1 oftht MD.4 eu amrndi!d. then ltrmittalion 
oft~• A8"tmznt shall not t<zh tffeCJ othtr than o/ftr the finality of. and In accordanct with. an 
a ~!tr'Ollon uward fil/!holding IM other Party '1 rigid to t~rminlll•. 

£. The text or paragraphs e. and f. of S.mion S (Winding-Up Commission) or Anicle 
XXIX of Ill< MDA is henoby deleted in its entin:ty llJ1d replaced, in each ln>11ncc. with !he 
phrase "'(Reserved)". ~ 

AATICLEl7 
AMENDMENTS TO ARTICLE XXX OF THE MDA 

(DISPOSITION OF ASSETS) 

The text of Section : (Movable AssclS) of Artlclo XXX of the MOA Is hereby dclcred in it• . 
enlirc:y 111d replaced with !ho following: .. 
Al "">' rim• ajltr ttrmlnolion of the A&n•ft1•nl ond with nspect to •acli·maWtble ass<t o/ 1/w 
CONCE.SSIONAJRE in 1Jte Republic. whl<h th< CONCESSIONAIRE tkslr., to s.11 (otrtr tloan to 
"" A.ff/Ila/< at mark-tt pri" )· the GOVERNMENT shall h,,.,. tit• j/rSJ option to pwciuu< sudi 
os.rtr at 1h1 Ml book value thereof. such prle< to b1 JKJld In Doi/an. If the GOVERNMENT does 
not rnrci.< :uc/r opJ/on within thirty (JO) days qfttr bdng informtd by tl1< CONCESSJONAIR£ 
1h-at ft desire• to srll such asset, then rhe CONCESSIONAJR£ may sell such O.Ull to ony P•rnm. 
Including tl" GOVERNMENT. /or sucJr price a.t It may b1 able to obtain tlllrt/or, or rtmo>< 
turl• a1'tt from the Republic wl1hout Taxes anti Duties or orher I/ability to th• GOVERNMEN'" 
If. how•vtr, (},. OOVEll.NJ.IENT purcliaJt1 all)' sr;h ass.:, U sh::ll pay r/rc purchase price with:.• 

.-sJAty (dC) days tJjltr s.ut:h price ha.1 bet11 ogntd J1pon or determined. unliu thf. Parties h~rt:' 
o:lttrwis« ogrc6 .. 

r 

ARTICL£l8 
AMENDMENTS TO ARTICLE XXXl OF THE MDA 

(ARB IT RA TIOl'l1 .. 
A. The text of Section I (Submission to Arbi!nltion) of Article XXXI of the MDA is 
hereby dclcrcd In its cnrircty ":"d replaced with the following: 
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Any tlisp:ii. between 1he GOVERNMENT and lh< CONCESSIONAIRE or th< /'IUNr.l!'.~J. 
wis.'ng <JUI oj in rfllation 10 or In eonncc1'/on wit/1 the .4greemenl or its formation, or t}te. Validity, 
Interpretation. performance., termination, enforceability or breach of thtr Agruml!nl (1.ncJuding 
any dispu1< conc.rnfng whdlhu th• GOVERNMENT, lh< CONCESSIONAffl.E or· lhe 
PRINCIPAL /1as viold!ed 9r is i11 breaCh cf the Agre1ment), for which resolution by ~ubn1/ssion 
tO ,;.-, exJHr.I Js· not,specljlca/ly provided elsewhere in ths Agreement shall be exclusively and 
fif1a/ly settled bjl bindlngarblrta/fon purSlll,tnt to ths Com,.11ntion fn Qc.cordanc~ with the rulrs of 
,,,. C.nlre In •ffecl on lh• Amemim~nl Effrctive Dall uctpt ID the •xl<ni in ccnfticl with Article 
XXXI of MDA as amended which shall pr.evai/ In Iha/ event. The· Parties hereto agree Iha/ this 
Agreemenl and th• CONGESSIONAIRE's Op<ratlons pursuant th.re(o conslltut~ an 
"fnvttslmtnt" by reason of the expenditure of a considerable amount of money in the Republic 
and 1har for purpo1es of Art/cl• 15( I) of the Corrvenlion, Off)' dispule subject to this Arllcle XXXJ 

.U. a legal dispul~ arising directly. out of on i!M!stmtnt. A-11)' of the Parties to Such dispute may 
ins1iiu1e arbitration proceedings, by giving Notic~ to thu orhtr Parly, or Part/et Q.f opplicable, 
and No1ice to the Se.cntary.General of the Centre, Jna/ud!ng fn tJach cas6 a statemflnl of lht 
ls.suet In dispute. · · 

• • 
B. The te.xt of Section 6 (Award) o( Article XXXI of the MDA Is hereby deleced In its 
cn1irc1y .and replaced w·ith lhc following: 

Tht! orbitrator.r shall, · by <!)Ojorlty volt, rtntl.cr a written award tlJtJI shall state rhe retJ.Son:J for 
tMlr award. Any monetary award shall be as_sustd und payable in Dollars (dettrmin~d 01 tht: 
f'n:vailing Marlfet Rall of Exchange if the award involved on obllgatlon upress•d in any 
currrncy other 1/wn Qoflars) through a bank du/gnared by /he ,..clpienl, Each Party shall bear 
its own costs and atlornty /ttS. Nelthtr Party 10 the arbitration proceed~ngs shall haw ony 
liability for elthsr c(JnJequ~n1ial da.magu -(e.xt;ept for pU11JOSU of set off) or exttnplary er 
punirh·e damages, bUi lnttre.st 01 a ro.lt not to exceed the London fnterhank Offeri11g Rote 
(llBOR) ai.ttlng at th• time of such award. plus one (/) percentage point, mu/rip/led by tire 
amount of 1m. award, shall be ass<:ud from the date of any monelary award until its 
satisfaction. If UBOR should C.0$• lob• nportld, lh•n 1he rare to be applied shcrff be onather 
subSllllll• mu agreed to hy a majority of rhe'·trlbunaL The arbltrotlo~ tribunal may. In Its 
discrelion, spec,i/)I a .reasonable p<riod of grace to cure Off)' def<ct or dtfault on lhe pan of the 
l?Jl~ty. to which ii.r award wo:r orbe.rse, prollided that such per.fad of grace shall not exceed one 
hundr.d eigh{)I (!-!0) l/ays for the making of Off)' paym<nt by wr:h award. 

. ARTICLE29 . 
• AMENDMENTS TO ARTICLE XXXIl OF THE MD.A 

(COMM(JNICATJONS BETWEEN THE PARTIES) 

Parogr;>ph b. or Section 3 of Article XXXII of the MDA is hereby modified so th~t copies of 
notice~ from the CONCESSIONAIRI! to 1he {)OVERNMENT ate addressed, In lieu of the 
Chainnart of the National Investment Commission. to: 

The Mlnlscer of Justlcc 
Ministry of Justioe 
Ashmun & Center Streets 
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ARTICLE JO 
Ai\'IENDMENTS TO ARTICLE XXXIU OF Tilt: MOA 

(FORCE MAJ.EURE) 

• A. The ICXI or Sccaion 1 (Appllcalioo) or Aniclc X.XXlll Of the MDA is h=by dclclcd in 
ias •ntirety And rcpl•cad with Iha following: 

/11 th1 event of either Pcrty ro thtt Agr•wmtnt bling rwnd1red unabl~. in whole or in port, by forct 
maj11J1T to carry out any obligallOll undu tM Agrrtmeru. Olhu 1J.on on obligation to JnOk 
ptl)fffittUS of money that accnu:d prior to the t:Ommll'fUm•nt of fo'" maj1ure. ~It Ptrson shall 

..g/w .Notice and lht particulars of wch forct maJ~ur1 In writing lo lh• 01/ttr Pc.rty Q.I SOIJn o.s fs 
pra<licable after th• occurrenc• o/1h1 caust re//td upon. the obligation ofthe l'orty giving such 
NOiiet, Insofar OJ It IJ ujfoct•d by such force mllf111n, shall bi ~Ufp1nd•d during 1h1 contlnuunce 
of tJny 1ucli inability. How~ver, any 'ucJr 'lnabiliry shD/f, aJ fa, a.s l.t pructlcabl1t. b1 r1mdl•d 
with all rra.sonab/1 d/Jpotclr. All tlm1 p1riodr sp1cifi1d In the Agr.1m1n1 for IM p1tfDnn11M1 of 
o6/iptions"' IM 1nfayment of rlghtJ that,,,., off1e1td by for<• moj11Uft. =4pl In CONWCli<Nt 
with 311 obligation to mok-4 paymenlz of money thal occrwd prior to 1.Ju coinmencem1n1 of force 
mojflln, but includlnt the term of thf Agnement, shall b• utended by the period of rime tht 
i~ablfll)t C•ll.f•d by .such·for<·e maj111r1 txfsrs. Siltty (60) days aj/1r !fl•lng Notic• lo 1111 
GOVERNMENT. In• CONCESSIONAIRE shall hOVI th~ right to 11rminute thu Agr11m•nt 
witlro•• fur/Mr obllgatfoM or cost (1xe1p1 for Dlf)f obllgortoN and co:t /hot occnHd prior to rltc 
:oa:lfl<nttm•nl of force mojuu) If o condition of /Met majtwn haJ a/Jltd for o p1riod of on< 
'/)>"~or mon which renders Prodllction improctkob/1, or pnvents Prod11Cti()n,, the IXport or 
so/1 of Iron On, or tiHi CONCESSJONA/RE's •nrcln of o sub1tan1lal port of ifs righlS undtr 
'his Af,..tmtnt. 

o. The teXI oFSecaion 2 (Definhion) of Article XXXlll oflhe MDA fs hen:by deleted In its 
nair«y and n:placed wilh die (.,!lowing: 

17't term ·force maj1ur~ ·• o.s ·u.ud In tht Agntmtnl 1holl mean act' of God (naJuro/ Ji.sasters 
•bltb fn.rt~·de but ar• no1 //t'f1/tcd 10 1plduni~s. floodJ, hurricanes. 1011'4/ldts, tarthquOMJ, wild 
,., a1 a rt.tuft of sporltoneous comb wt Ion. wlndstormJ nnd llgh1ntn8J and man modi ownt' such 

as, a<cidt1t1.J.. "''dr.t, oc11 of war. itn'OJloru, «U of p!lbllc tMmllJ. hostllitits (whttMr WOI' is 
•tc/Ql'td or r.Df). nstr/ctioru on rradr or othr.r «Jivilfu lmpos«I hy any Sll\llt-reign. tm/JargM~. 
'ododu. nW>/Jttfons, riots, civil commotion. Nbotag1, 11riku, shortage of petrol~um pt"Odvcts. 

lubricants, ce.me.nt 011rVor oth1r 1,,dusrrft1/, lalwr or 1.mplo~r-employe' dlsputt>1 (if nol cured/or 

.. 

• P'riod of mo'• 11tu11 two (2) mofllhJ) jlru. •xploslo11s, •xproprfarlon of fa<ililles or goods. 011d 
1y similar couslJ tltat render th• CONCESSJON_AIRE unable 10 Jub<1ont fa/ly fulf.11 its 

obllgotlon.i under th' A.gre·1ment, provldtd.any such C'.OUS• WM rrol within the ntISonob/1 control 
"' llw Party c/olmlng swpension and could not haw /Jun avoitkd or owrcom• /Jy JJJ<h Parry 

'°"I·~ thl andS< of due diligfnct. ~ • 

~"""""'""' tf r? fl'r/tA.( v r 
y 

r 
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ARTlCJ, EJI 
AMENDMENTS TO ARTICL£ XXXIV OF THE MDA 

(GOVERNING LAW) 

The ••XI of Artiefe xxxrv of the. MDA is hereby delelcd in its entirety Md replaced with lhe 
followl.ng: 

The Laws and regt1latlo11s of tite Republic, as modified a11dlor s/abiliud by the _pf'Qvinor:.s of 
Arliclt XlX Section J> as:amended fA.~Pllcab///ry of Liberian Law; Stahllf:olion), Artie/a IV 
(Income Taxation) tznd Artlc/11 21 (Othsr Paymtnts lo the Go'!Mmment), shall '1/)ply to the 
CONCESS!ONAl/IE (with rtspecl Ip aJI of Iii aclivllies conilucled In llherlo) and ihe 
Optrorrons. 

Jn the ~NI of a dispu,te regarding the rights or.d obllgatfons of tha Par1i11s hereu11der, thioS 
Agreeme111 01td the rig/tts, obligalfon.s-011d duties of the Parties hereunder .shall ht constru6d and 
ln1upreted in accordance. with the laws of rh~ Republic, as supple.mentuJ by ge.nt.rally acct.pied 
legal prlnclplts. · 

ARTICLE32 
PARENTGUARAN'l'EE 

. . 
The Parties agree that the CONCBSS!ONAlRE shall, on the Amendment E.trective Da1e, provide 
an e<ecut.a parent guarani~ subsiantii JJy.in the fo~ attached as Annex A hereto, g4aran1celng 
the obligations of the CONCESSIONA!&E pnder Article V, Section 2 (Capital illcpendltures). 
Article XV as amended ·(Environmental Protections and Management) and Article XVI! as 
amended (Provl$ion of funds to 1bc CONCESSIONAIRE). 

ART!CLEJ3 
ORGANIZATIONAL DOCUMENTS 

The Parties agree lhanhc·CONCESSIONAIRE shall 115 soon as pn1c1Jcabfe, ~ut In no evcnl later 
lhan 60 (sixty) days ofter the AmcndmMt Effective Date, amend its certificaic or 811icfes of 
incorporarion 8J"ld by-Jaws (an·dtor other siinilar organiz.aiional documents) in a manner 
reascnably satisfactory to the GOVERNMENT and effcc1ivc to rc:movc or modify any provisions 
of sueh certificate or articles of incorp(,ra.tior:i. by-laws or other organizational doeumcrits lhat arc 
fn conflict with the provisions oflhe Agreement.as amended heteby such that such provisions or 

The certificat~ or artictcs of incorporation, by-laws or oth.er oi'gani.zational doc~ments are 
consistent with the provisions·ofthc Agreement as amended hereby. 

ARTICLE34 
ENTIRE AGREEl\ofENT; NO OT.HER A111END.MENTS 

The Parti0$ hcroby agree that, other than the modifications to the Agreement expressly SCI forth 
in lhis Am·cndmcnt, the Agreement shall remain unchanged. The Parties further agree that the· 
Agreement, 1-1 modified by this Amcndmen1. shell represent lhc entire agrcem"'11 among the {)f1 
~ ... ,, ;717{)~111· /k,r/ ~~-
~ -~ 

{)-

- ------
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Parties \'l1th ((:$peel to the subject ma.tter CO\'Crcd thereby end $upersedt.11 all previous or:'l1 a.nd 
Wrluc:n negotiations eJ1d agreements. The Pani~s shall be: bound by the tcrm.s o(thc: Agreement, 
u modified by this A.r.cndmcn1, as if all wctt sipatoties to t.hc Agrtemcnt d1ied Augwt 17, 
lOOS and all the provisions of the Agrumcn1 .sh:s.11 be in1erprc:1ed accordingly ... 

ARTICL£35 
GOVERNING LAW 

Thls AMENDMENT shall be coru!rw:d and in"'J'<«ed In ecca<danc• with Ille laws of the 
Rtpublic,., •uP1>lemcn1cd byg<ncrally KUpled legal principles. 

ARTICW:J6 .· 
Ahn :NOMENT EFFECTIVE DAT E; RESUMPTION 01' ACTIVmES 

A This Am~iid'l'l"U1 t $hall be<:omc cJT'c-.:live knd be bindina on ;be Panics on 1he dale (the 
"Arn<Mmenl Effcetivt Date") or tht hm ID occur or the following events: (i) 111testtilon by the 
MiniSler or Ju$tie<0 or the Republic, (Ii) n1lncaiion by lhe N•tlonal Legl$la1uro, (Iii) approval by 
the Pmldtn1 or the Republic and (Iv) prinlina in10 H.ond Bills. 

B. The Panics hereby agree tluu 1ho CONCESSIONAIRE shall resume octivltles as 
Pi0n1ptly as is rca.sonnbJy practh.~ab le, but not l1itr thtn fony live (4$) da)J after che Amendment 
Effootive Date (the .. Commcncemm1 Datcj. 

ART!Cl.£37 
!NTERPR.£T A 1'10N 

.A. AU rtfiercncC'$ to .. iron Ore'" and '"Ore" in tho Agreement !hall be deleted and repJ1ced 
witJi "1""1 Ore" as such tenn b denned in this Amendmen~ 

8. All re(crtnces to the ''Buchanan iron Ori: port". "mineral pon" and '"iron Ore.Port .. In the 
Agrun'letit shall be deleted and replaced with the "9uchanM Iron Ore Pon .. u such term is 
delined fn this Amcndmcn1. 

ARTICLEJ8 
APPENDICES 

Appendix F to the Agrec:mctn it hereby deltced in their C'fltircly and replaced whh Appendices 
F, f · I, F·2, 111Ached heN:tO. 

S;= a = •=> • - -- - -
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IN \VITNESS WHEREOF, the Parties have signed this Amendment on the date first written 
rtbovc. 

THE GOVERNMENT OF THE REPUBLIC OF LIBERIA 

RiCfV\RD TOLBl!RT 

THE CHAIRMAN OF TiiE NATIONAL 
INVESTMENT .CO~SSION, 

ATTeSTEDBY: r 

;7;~~~ 
FRANCESJOiliiSON MORRIS 

1J!E MINIS1'ER OF !l.ISTICE. 

M.P.SINGH 

DULY A_lJTHOR1ZllD REPRESENTATIVE 

APPROVED BY: 

/~~I~ 
;ttLLEN JOHNSON SIRLEAF 

PRESIDEN7 

REPUBLIC OF LIBERIA 

Mlll'.AL ~EL (~l"l"lf<IA} HOLDINGS LIMITED (fonnedy Montroy Limited) 

M.P.SINGH , -
DULY AUTHORIZED REPRESENTATIVE 

- - --
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ACft: !'HlCCES 

APPENDCX F - Tnnsfernd Ast-eu Register 

APPENDIX F·I - Ouchaoat1 Iron Ore Poer Aud RtglUer 
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APPl!NDL'C F TRANSF£1UU:.D ASSETS R£ClSTER1 

Thi.! document descnOes rhe. asstts a.nd facil ities a.s.socia.ted with or ancilluy co Lhc 
fonr1cr L.AMCO .-nd L.lMTNCO opcr;i.tions. regardless of their cun'(;nt -condition, lh~t 
Ate to be tranaferrcd to 1hc CON'CE.SSIONAIRE under the Mineral Ocvolopmen1 
A~ 

The Panlcs Acknowledge 1hnl lho assels Aftd facilitlu described below have been 
desuoycd or wasted to fl largo extent prior to the dato of the Minero.I Development 
Alll"""'ent. However. both Parties sgrco lha1. upon sianlng the Mineral Oevclopmcnl 
Aarccmc:Jt, !hey will take oil nccessary steps and ruuy coop:n1c to protect the """" 
from further deterioration from the dJltc of •ignina or Ille .Mineral Development 
Aareemcnt uJ11il ·the date on which the Closs A Mlnlng Lice~• is granted to th= 
CONCESSIONAIRE. In the cV<'1t that w ets or facilities prevlously belonging 10 

LAMC<' or LiMlNCO .,.. occupied or used for olhcr purp0scs, the OOVERNMENT 
undettales 10 fully aJf<I p<omptly ...Ut tbc: CONCESSIONAIRE in =overing such 
usets 11,._ d r11ciliries. 

Ta ble Al Nfruba M"ine 

T ablcA2 Yckepa lndustri.tl Arn 

Table A3 Yekepa Cornm unil)I • llOusln~ 

T able A4 Yekopa Communil)I • Faclllrl .. 

Ttble~S 
~ 

Tokadeb Mine; Gang:ni a nd Yuelllton Doposil• 
' . 

T ablt A6 Quarries 
. 

Table A:7 Mlolng Equlprucnl 

Ta ble AS Ruc.rvc.d 

Ta ble A9 Rall Equiproeal 

Table AJO Ducbaa.tn Jadu1trbll Area " 
T able All Buchanan CommllDity - lfouslag 

Tablc A12 Buchanan Comwu11i1y- F1cU1t1 .. 

, I , 
.... :" .. 

•The tt&b(c:r was rtprOduc(d. with 1mcndmc11cs. flom the A.lkfru KPMG Assel Report dated l7 
; O«obtr :zoos. 

l 
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NOTES 

Cl~.ssificttlon Adop1ed for Condition of EquipmtnC and Stru.cturts 

2 
3 

In usc/useable 
Useablelhabimblo it' refucbished 
Completely destroyed/missing 

:loUJint: Categories at YekepA 

Sri!ff 

SI J bed, 3 bath 
S2 3 b.4, I bath 
Sl 2 bed, 2 bath 
54 ': bc4. I bath 
SS I bed, I bath 

Non-Staff 

NSJ 2 bed, I ·bath 
NS2 l bed, I bath 
NS3 2 bod, no bath 
NS4 l bed. no ba1h 

·~ 

• 

,, 

• 

~ 

- ~ 

JS 

,. 

' 

~~-

~ 
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Jabl•A1 : N1mba Min• 
Structurt D .. trfpUon 

• 

~ ~ lot A."I Jlljls .:;!Ore . - ' Lol:ctalory ~ und sample loboratoty crushing p11m 

Pawer stallon 11 x 1,$ tlWV gantra!Ors 

f<*-IQO 
tan!<• 

E:nttr;en.=y El110t';ency wator tanl< end nr. 
stttlon lighting pumps 

Reil lo11dlf\.a - 5 x 20001. ••mpio t&wM 

. ....... .. -wonu.hop 

. "" - 11om. fl"""od 1o 830m 
Jovel 
Cut-<>11 grad« Main orebody 52% 
Fo: satellite oiebodies 55.5% Fe. Ni.T1bo Mini Quantity ol residuDI ore at above 

>-- CUI olla ...._.,,, but prollobly <5 
ML Slip In N wall blotkll>g haul roaa 
to'MI G••""'. 
l<t\Jpp jaw OlllSh•or• 2100 • 1 aoomm CrUll'ler MH gyrotnty crusher . - aoamm 
BeK2 283m 
lleft 3 114$m OownhWI Bott • 9Glm oonwyor Boll2tunnel 
118nsfer stations 3 & 4 

• 
Haul road 10% gtadienl, IUffac.ed . .. • kn1 

. . 
SIOCkplle Margina~ ore. gtad140not eatabll.Jhl!ld 

. 
Wasledp Mlljor si,p In .... ,_ 

Mlne oftlco Single •to<ey, roollou 

Location .condition PhGtOI 
• 

Appcoac.h IO hgul 'oad 3 Jj()02· 

Botu>m ol,..., road J PC007 

Bottom or haul road 3 • PC002 

Bollom o/ haul road 2 l'CO()g 

Bottom ol llOUI road 
Talllt 2 

FC010 Pumps3 

Bottom of haul road 
2 PCOIM (~m lovoij 

Top ol haul road 2 PC~1 

Main «•body. l'C032 Satallite ...-(Ml Gbalvn. 2 PC050 Tall. N7•. Junction Rldge) 

. . . 
Top ot haul road 

2 PC006 (9'Smlovoij 

~ . PC051 Between-and rill 3 l'C018 loading bins PCOIS 

' 
Between pll and rail IOldlng 2 PCOl4 
bins . 

West olp1' n/a. PC023 

PC048 East ol pil nlo PC049 

Notlh..tolp1' 3 
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T1bi. A2 : 'l'tk1n'1 tndusll'f~I Area 
1 .. m Description Location Condldon Pholos 

Foundal""1s & - 1t1me <W>ly, PCS0<2 
c-.. 13,400 "'2. PC099 

~ 
IOl'TlO equtpm0nt r4N'nlin•, tncl Yekepa Industrial atN ~ nonh 2 PC101 
wagon jacks. wheel p ost end Pco9.4 
wheeJ Ja:lhe PC095 

f!Dll conuol 
Centre" 

' . 
'two ~tort!)' n; structure Yek~a lndusl1'11I arta • north 213 PC073 

. • R•lt ualnfng SingJ& s1orey re attuciUNt. rootless Yekepa lndustrief a,.~ · north 3 PC074 ...... 
l.cCo --& ..... ,_""'Y Yekepa. lndu:s:trf• area . nonn 2 PC089 wotl<fllop 

1111 

I 
,.,.,_ Blockwdsonly Yeltepo lnduJlrill m• · non!\ 3 PC08$ - . 

~Cennl Foundations & slMJ ''*"" cnly 'f oltepa lndutlllal or•• • "°"" 2 1'0102 QrOhouse 1 1,800m2 

I Fuel arorogo ' 
ianl<S 

S1ecJ ta(lks · Yekepa fnduitrlal area· north 2 PC105 

t 

I 
I P•noll'ecloly Founctatioo '& iteel upright. only, Y Oke;>11 lndllslrial WU • not1h 3 PC1 14 

' ~ mixlnv •In. •c.ltho PC113 
~-

CMIEng. SinP:• -ey. - ,,_ & - Yeltepo induSlrial .,.. • ""'111 3 PC112 -- bi.&~.- . . 

i Slw mlll fQl,lfldotiom & Stoel frorno only, Ylbj>l lndus1llal area · -"" 2 
PC 107 

equipment re.moved PC106 
' 

I ' 
iroa1men1 Single slorey block building with YeJtopa industttal area • IOt.lth 2 PC I08 
pilnl ""'' 

I 
Ftrt tio.tion Single stotey re hiJ!lding, rooneu Ye~ lndustrlll 1ree • M>.Jlh 213 PC1 11 

PC110 

Plllnt 
ProlOC1lon Sriglo storey rr;; bulld.,g, ..a. oello Yekepa industrial area ' 2 PC11e 

I F-- . 
f MM<*et Two. !WO 11\)rey blocU - C>CQlplod Yel<epa 2 

• . by UNMil. . 
Flat_ orassed area with tre•• in Grassfield. 5 km south of PC122 llirlllfd ptaces.; $tOSI temmavoonlfOJ Y°""pe 

2 
bol)cfi- at eatrem eno 

' 



f T•ble Al : Ytkot1:a Co1nmunltv - Houslnei 

I 

ftom DeacrlpUon fTyp•J No. on No. H1b~ ~tion Umfnco' Photo1 

I 
Pll n ltablo' Em .. r ... u l OS 

I ~!Ou.sing NS1, N$2 56 55 Ate3 A 6 

S2,S4 . 58 so ...,..a 8 

r NS3. NS4 . 99 97 Area C IQ JJ 180 
- . 

'-
$4, SS 55 48 AteaO 3 

!:1.~ 48 40 Area £A 18 JJl84 

l S2. S4 55 ... Alea EB 

14 

I 
!:2. S4 0 34 1'1uEU JJl51 -

I ~1. S2, S4 120 4 Arel F D JJl:n 
JJ139 . 

I 
I 54 

I- 9 D NNG 0 
I . 

. ' - ::::. S2 3D 3D AreaH 2 JJt65 .. 
!'. - . 

Pti'irato Volley Non - - Arva J 1.AM&O 

I 
! ' SA. Ns:!, tlS4 2 .. 176 Area 'K 17 JJ165 

• N~1 IS 68 /VnL , . J.1171 

' 
~ 

. 
NS3 59 24 Area M 0 

. • . 0 JJl69 v NS3 202 22 /VeaN 

' 
. 

l 
. NSI. NS2 ' 73 73 AroaO 12 • 

t Yna.Jly •II hab.c:.bk pn:QOtlu an ~ rib die tlt4pcjoft ol'lhose la .u F'. 
• Nwnkr or Urr11t1e:o emplo)tet u dtf\l'ltd by O.vid FC'Wclln ·resident Umlnco m1naau in Yctcpa 
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~"'b" Al : Ytkto.a CommunJ'fu - Houslnn 
1:1.• m O.tcrlpt.ion (Type) No. on No.tut>- Location 1 .... mlnco· Photoa 

Plan lbble1 Emnlnveaa 

NSI, NS2 •o •o AreaP 7 

NS1 l50 43 AreaO 8 
0

JJ 161 

S1, S3, S4 8J 0 AreaR 0 JJ144 
JJ1•s ' - • . 

HS I 60 18 . Alea Sr 1 JJ168 . 
NSI 60 0 AfeoSQ 0 

HS I l50 0 "'9a T - 0. 
-

51, S2 29 '26 A~a v 
6 JJ16" (Vl8olnl Camp) 

Tocol 16 77 81111 126 

' 

.. 

, 

' I 
I- -~~~-----------,,._...----~---
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Ta.bi• M : Y•keoa CommunlN - Facilitles 
Stnnt\lrt OtscripUon Loc1Uo11 Condrtlon Photot · 

Re<t- Mnshol> 
Tubman Rldgt. Area F 3 • JJI~ - Gues!llOUMI • . 

Golf .COUlSt AreaF 3 . 
• 

Swfmml.og peol & wo1e11ower A/el f 213 "137 -
T ol'\111s :o-urts Area F 213· JJ,38 

I Spons held AroaF G 

t :OfT'll'M"'Qll 88111<.~.-· Sandy Carle• Square, od)ac:ent 213 JJl83 I area supermarket. cfnem1 Area e 

I Sh0p$ & •mtJI butlMNe•l Fe!tenoh M>ll<et Noa.~ 
mar'<et. """9hter -· pcllce Ne1 H 213 JJl68 
1181lo.• 

I 
Cttu_"dles t.uU'lera."l Easl ol At~a R 2 "'"' 

I Epilee>paila.n Soutn ol Ar•• 8 2 "'S< 
r Malhodls1 Alo~a A 

. 2 . 

• ·-I Baprlsi Area A. and Alee 0 . 2 

Ptt11e:o::a1 NeaP 2 . 
c..V>Ollc NeaM 2 JJ188 . . 

, • JJl•9 

S::l>ools Lass high ached Se!wHnAtealE81ldR. lonner 2 JJl<la 
!~ $dlool tyilem) 1n1om1!ional&Ghool JJl50 

JJl47 

'L 
., 

. 
8isnop catrol lligh - NeaM 2 JJ187 

Area B elemerna.y sol>DOI At .. 8 2 JJ1$3 

Area C elementaty school . Betwetn ateas A and c. former 
publlclChool • 2 JJt62 

. 7' 
• 
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T01ble A4 : Yekeoa Comn1unltv - FacllfUe.s 
Structure Oncript1on location Condition Photos 

. 
Assembly or Goel school . Attta H. rormer dtspensary 2 

. 
Lutheran elementary sohool Via.i'ltr'll Camp. former sanl~tlon 

2 JJ163 building . 
Trainin~ Vocational training centre {In South of Ares 8 2 JJ155 
laollilieo us.e) and do:mltorles JJ173 

' Training centt9 ' Aioa B 3 

Comml#\lly water U<tatment station, 
JJ101 abstraction trom Yeh Rfver, Road to NJHlba t.i!ne 3 JJ 100 .l\frat::!:tuctute treatment e:io-.ocliv 440 rn31nr. 

&wage treM.ment plMt Squtn of Area SI J (IM(>Ce$Slble) . 
• . 

Hosplial (In use); Ind ~lillll PC057 . 
PC053 thea1Je (PC057); X-roy (!'C053) PC056 

Health Gynaeoo!Oglc;tl room (PC056) 
Nol'th: of Alea o, Yokopa 2 PC064 

tacilitiea Oen~SI (PC064); ward (PC063); PC063 cfo5ed wlng.(PC051). pki~d PC06.1 ICU (PC059) and generator 
' PC059 F'C(065) . 

PC065 

·Olspenoary (Ip v.s•) Ne~r hospi~J 2 

-. 

• 

• 

(vu1f>-

~ 
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T•bl• AS : Tokad•h Min•· Ca!"t1f~ t. Yu•lllton D1.,,.,1ks 
11t•m • O.atrtpUon Loe1rtfon 

e.tinultod 2~ 8 Ml C 0% Ft 
Tokadoll re'""1f'ing: Cenu.t Ridge (PC1158, 20 km scull ol Vcl<apa 

Mine PC138); C""tral llnlo (PC 138) Ind 
Tokodth South (PC186) provlou•ly 
wotk•d 
~ O~ Uracllenl. 1111faceo, eerween IT1N 81111 saff/llng 
(PC145J ~equenl tips onto.-at •lllion 

rlauJ f'D3d loW01 lovals (PCU7) and <Hop 
stormwotor ehannela eroded In 
places. Houl road'to Tokadoh Soulh 

11!&1 

Oom Smal dam above h1ut road to AbO\lo ti,aul road at ...eoom tevei sl,ipp!y woter f9f duJl a.upprasslon . 
Gdzzly~wllh21n11*1 
Nnvnof1 (PC15e), 5c(een (PC183) 

Scrooning ~zo fed to smalf C.tUSher ·500m level odjaoenl lo r11ll load'uig 
1-fldon· (l'C162) or dive<tocl IO stockpllo. bin• 

CnJs1*9 tod< returned IO bell IO nil 
, -

ConveyDf' 
fll!valing conve)'Ot gantry in plKe 
01.1t-t1011 bracing ttmoved 
{PC-t81). Conveyorbl:tend 

Sotween scretnrng statjc)(I and rall -""""""" RoM loildlog 2 x 2,llOO t capacoy bins (PC1t50), 

bins reportedly $pll1 a1 top permilting Abo"" rail Siding 
80% nn roC1or 

!"""'* 5'1!3' 110d<pie cl pooslCty ore or 
capp;og ~rial (PC164J . 

Adjlc;ent IO ICtHNng .iallon. . . 
r Mlie Wor1<ol>cp (JJ199) and rubbershoQ 
-l<sbop& (PC153) Re oaoe ond steel frame Al boClom ol ho<JI road 

~ ' • . 
Gongra 

97 Mt @54.7% Fo; un4evelop0d ... , O.Cm north of T <*iidoh 
dtposjl . 
y ....... 

I c»eposit 
n Ml 0 &< ~~ Fe, UTI!'l!Yelopod -i2km north ot Tokaden 

' . ' 

42 

CondltJon Photo• 

PCtl58 
PCt3S 2 . 
PC138 
PC188 

PC145 
2 PC127 

FC15S 

2 JJ192 

PC1158 

s PC1C3 
PC182 

113 PCt81 

2 PC160 

rh PC184 

JJ199 213 PC153 

Na 

"'• 
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TI.Ide A& : Quarrllta . . 
lt•m o.tettpUOn l.oc:ttlon CondltJon Photo. . 

. ROdt u;oct tor bteak\f1'3tor .. 
' . Abandonod ettet 'compl&tic¥1 of , Approx 1 o kn'l north ot Guetiaflan ' . "\'-

Nok100 Hi:.I co"struetJon work. Quarry faces and . JW118 
OUltlY acc:eJS road now revegetatcd. 2 JWl22 

Conaklorablo ro1orvet of rock 
uncters«oocl io remeln. 
Qll4IT)' i-· 275m Jong on 2 x IOm 
b6td!tl Wllll •30m lo tun. -0.5MI Awo>< 150 km ll0<1ll of-. 
node tomalnt>g lboYe - c.....,.-., 

GI- quany - · Rod< llMd lor-L N06" 50'19" 2 PC203 Quany &1enaive rotorYH reponedfy exist w09• 10' sr 
i1 adjooenl INI. Hood ID ched< ij 
IJdd~I reaervea Jnalt.lded In 
a>ncessfon area. 
CT\lsher -Tolsmllh (Mllw-) I primary jaw CnJsher and a«oodary 2SOm lovef PCl93 
cone CN1h«o '*'ding sereen \ • 3 P:t9'4 
ptedoclng •3'. •1 25", -0.75"•nd PC19S 
•0.375" • • 

! R.-.oir(-75mk~x 1.5m) -~·-for--·tlon et 3jlf>03lS 2 PC20$ 
1nlaCL 
RaR loldo<ll - ,..ta.,"1g W811s -2~5m-
construQed ot altep«s, but 3 PC200 

I majont)' remo•ed. lo8dlng was by 
I fiont end k>ader 

•2• 5m lMI 
RllM sidings - •~ r•~• removed. 3 PC20G 

' 
Buiding>---"" . lo lpptOKh ,_ IO qo.ny 

-ond-lnoutaallnJloed. 
3 PC207 

Houses- 10, of whkh 9 occ..pled, 
I i;tl\UI-.. ..-500m fl:otn quarry JJ222 
ed~ot ID app<doch road. 2 JJ223 

i CUITtt'ltly UIO~ DI sehOOt . . 
JJ22• 

~-----... --.,--. --------------· ----------
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T•bll A7: Mininn """Uf ...... •nt 
flttn O.ac~fptlon 

Orllls Bucyl\I• Erie 45-R . 
Bucyrus En.e 40·R? . 

Gardner Oen\ler 120 . 
• 

~rs P&H 1~4.5m3 . 

P&H lllJO 7.5m3 

I 
Wf'lee: lo-cU«S c.at me 

. , 

' ' 
llockhOC Csl 225 

I 8roytX4-ll ......,le<I 
btlc:khoo excavator 

' 
7Nd<3 WobCO 120C/O . .. . • --
Dc.ters Sucrdo:::~: Ca! 010N 

9ultclou· Cat 09 

OlllldO;e; :::Ot oe • 

I-
Mioo~ozer Cat 8248 . 

Gradors Moior gfltlcr Cat 16G 
' . 

Motor gra!Mr Cat 1 •G 

t..1otof grader Cat 120 

'./ 
,,- ';) 

No.In 
MOA 

2 

1 

• 
I 

3 

1 

17 

. 
• 

5 

• 
I 

5 

I 

2 

< 

•• 

Ho. Loc.a;tlon CoMiUon POo<oo 
Sotn . 

2 INimbapitbcacm 3 PCOJO 
I Nlmbo -nop 3 . PC028 

. 
• • t Tololdlll WCtl<allop 

• 
3 PCl48 

' I 1 N1mt1a pit top 
3 

PCo43 

I Nllnbapftlop 3 ~ 

• I Nlml>a l!ocl<ple 3 PC033 
I T-deh 810m M 3 PCl34 
t Td<ildeh 820m M 3 PC136 

I I N"111>apjllop 3 !'(:040 

2 I Nimbi mine WOll<shop 3 l'C018 . I T-worl<l/IOp 3 PCl52 

1 1 Nimba rnlne ~ 3 

1 I N'" ba mine pit 1DP • 
3 PCo42 

8 Ni'nba mine -"shOp 3 PC027 

25 
4 Nlmba pit top 3 l'C029 

· 5 Nlmba 9Ct8P a rea 3 PCtt S 
!OT- 3 JJ199 

2 
1 ANFO uuck PC024 
1 T..-.x M1Vice truQk. AG064 

I 
f N'lmba power plant 

3 PCOOI 
(Oii loan '""" BOll9 ,,...., 

5 5 Nimba mine -""""' 3 PC021 

1 I Nomoa mine -"-"'°P 3 PC02t 

1 I Nlmba mine -hap 3 PC020 
' 

2 2 Nimba mine W<ltkallop 3 PC025 

1 1 Nlmba mrne wortshOp 3 (modllled H Mtvice Weill 

0 Not tee t\ 
' 
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T1blt AT : Mlnlnn Enufomont 
Item Dncriptlon 

Scnipcts Scmpors TentX TS14 

- Mu COllCO Roe Alr'.isdc eo1 

Crones Crone P&H Omoga 65 

Crane P&H Omega 35 

. . 
0-P&Hl'-40 • 

'Onone (unldon~fied) 

r-. -
;: Qtl(lift:; 

' 

No. In 
MDA 

• 
1 

1 

1 

. 
1 

6 

Ho. Location COC\(lltlon Pflotoo 
SHn -

2 1 Central workal'lop 3 
1 Cfvll Eng wotlcsr-op J PC112 

. 
I 1 Nlmba pit ooucm 3 PCOJt 

0 

• 
1 1 TokadOh WOtkShop J PC151 . 
1 1-pittop 3 PCOCI 

1 1 T ol<odeh worl<ehop 3 pc-148 

• I 1 Nlmba mlno wor1<ot>09 3 PC026 

1 t Ce11tnl wor1<lhop 3 PC098 

• 

(u1~ . 
t;,f!- ' 

~ 
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. TAble At ; R.ail Ettul""-•nl 
Uom ooocrlptlon No. In No. Loc•tfon Con-d'IUon Photo• 

MOA Rooorttd' 

Lccom<ltf••» H018 1,950 hp, 1761 
14 

Rau malntonance 
PC089 (tnllnlln•) yont, Ye.kepa 3 . 

18 
• GPIO 1,950 np, 1161 

2 
Ro! rnalnlen..,.. 3 PCOae (-) yatd.Y~ 

. 

I 
SW OOO hp, 1161 6 5 Ralf mainUlnance 3 PC067 (ollunlor) y1nl, Yekepa . 
EE • 00 hp, 481 

5 
Rall morn--. 3 (thuntet) yin!, Yekel?" 

-20().~-d 
o1 Yekepa.""1he< . -1 oo repc11odly 

400 
overg1own (PC071). 

221, 931 cap;roily. blllke 5 rlj>Orte<l,•I 
PC071 Groenhilrquany, ..,1y 

Ore cars. sys11m & beari'lgs 470 
. s .... (JJ~1). ~5 2 

JJ221 
roqufte teplacement roJ)Cllod at Y'ola siding JW146 

bul net - - 1 It 
PC070 

I 

I --(JW146) lcco IHI . 
l -··y-1peo10• 

Ma)c<lty al Yekepa, 1 
Flot oars 281. 701 capaelly 17 23 SMn at Gteenhill, 1 2 JW028 

It Buchan.an 

i;lll' .apon ot Jogs from NCC -5 seen at Yekd"pa; 
Log cars -.slonloreslSIO 16. 

$peci!lod I •t Gt•nhll quMry 
2 PC069 ......... 

I Belfast cars 

16'tepor:ed at 

281 17 18 
Ytkepa (several 2 PC08• teen), 3 at GreennU• 

' It····· Side (alr) 38L uoe<l lcr lat!l• • 3 3JHnllY~kepa 2 PC078 dump ears ~ for breakwater 

Boxcars 2• .51 5 5 5 'rtpc/toG at Y"'"'pa 2 f'COll1 . 
• 

Tank cars 6 
1 aoen at Greenhill 

2 
JJ220 

quarry, 2"' JW024 

·- eucnanan -· . 
Roll CUses 

O<lglna!ly 5, 2 oeen In 
Yokepa ral yard 213 PC091 

Roil Mat.A oompa-c1or. Ral mait\renanco PCOB• 
Mliintel'lance tamper. rail tilling and yard, Vekepa 3 

PC07~ 
VenJcles allgrvnonl oquipmenl PC077 

(,\.,N\ . 

-



Tllbfe A9 ; RA.ft Cnui ... - ont 
Item Oe:ectipUon NO, In No. Location Condition Photos - MOA Rennrtctd 4 . . 

Heavy lift crane 1 Raif moln1enance 
3 PC082 yard, Yekepe 

CTC Sa11nekole 1 I Not~n 3 ;'IGtll:a:Jon• 

Kitom.o I I Not settn 3 . 
. 

Trop;i I 1 Notwen 3 

\'lfa 1 I Base stillon lll<I 
3 .µ240 lower apl)ear lnLOc1 

!lakohn I I l\WOatS lnr.ct 
. 

3 JW158 

· 1 Gre~ 1 I Not seen 3 

!llszl 1 1 Not scan 3· -

I 
Cleyo Petor Town 1 1 Not seen 3 

" . Mol<m town I 1 Notsoen 3 . . 
T.-

Frogs~5 16 Raifmafnmnanc. 112 CGmpoflOftls .~.Ympa 

~rogs·#9 13 
R•il·maintenance 

112 yan:t, Yekepa 

Swit<:.~ ... ~s 28 Rallmaln- 112 yan:t, Y-pa 

Sv.i!ch rails 105 Raif maintenenoe 112 yord, Yel<epa 

Sia-rails 39 Rall malntenanco 112 yan:t, Yekepa 

- -
otom:>nd crncslng 2 Rllit maintenance 1/2 

yard, Yekepa 

Ba.sa plates' -2001). Rill maintenance 
112 JJ177 . ' yard, Yekepa . 3000 • 

Rail spfjtell -5000 
Rall maSltena:nce I AGOIB yan:t, Y etc.epa 

- --
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.. 
T"hle A10: Buch1n-1n lnduttrlal Area 
Strueturo OtacrfpOon Loc1.0on Condltfon Photo. 

. 
Tugs 1640 hp and 3780 hp Reportedly . 

Absent 3 ' destroyod In war . 
. 

Shlpf<>ader 6000 tph Absent 3 

&scge bin& RC bin mmalns illld appears sound 
samplf11g 
station 

(JW104), capacily unknown; sampll119 
station .absent 

ltoin ore quay 213 JWHM 

'""' Of1I atoc:kplles rornovod bJ 
Product Chinese; oonveyor blicfge an 3 x Between Iron •ore quay and 3 JW057 s!Oc:l<pfle ate• P&H1800 reci\llm shovel• a~ l>eing product ore blna . 

sera~d bv Chinese IJW067 
CMI llrutWres appear sound. . 

ProdUct 
omkls 

Conveyor ~Ute in-place but beilS S <>f ~Oil tippler 213 JW112 . . ' 
PeDellslng Pelollsing planlwas closed In 19n. JWH4 steel lnlrnilwort< of sllucturea remain ·SW of washing plan! 213 plant a: does afnt91ina drum. . ~ JW116 

T•ilirws dam~ lnaOC9$sible and . 
T&Ul!'lgs dams SW ot oomrrwnit)' are.as 3 . ovei:vrown, 

I Wsst:in9 
The feed hoppers, much of the 
process equJprnenl and th.lokenlng W ot product b<ns 3 JW113 

plant tank remain but in poor condition; all JW115 
. eabllno and cJaddl,_ removed . 

I Wagon tippler 600o 1P,h c;apacily, only framos r~ NE of pmduct bin• . . 213 JW111 . 
I Cooling water Sing'8 storey, rooffess conetete SE of ora ~ng quay pumping baildi'lg 3 JW93 

station 

J Oil storage Former OTC2 dleset tank, taken over Sout:h of meln oll storage 112 JW048 
foc:ility • oyMOTC depat JW049 

J Power pJant 
Steef port.al ,frame and foundations, East of port ·e~80 road 3 

JW04·3 
remain4 of 8 oenerators JW044 

. -
3 larger and 1 smaller storage tanks. 

. 

I Main oil 
Original capac11y: 

213 
JW045 

•loreg• depot 
Fuel Oii ; 15,QOO m3 Soull!I of pow<>r suiuon JW047 
Diesel ; 22,000m3 
Gaiollne : 1 OOO m3 

·~farehouse Steel frame bulkllng v.ilh cladding 
JW027 

W of .main acce~ road JWO'J() 
:omple.x 

comoved; ove1'le41d (.."f8nes tess 3 JW031 
motors remain. JW032 

Wolksh<lp 
;uikflngs Single st0l8)' buiiding 1 roofless. E of maJn acce" road 3 

JW022 

' 
. . 

r~ert~ 240 m3 capaclty, appears &etVlcaab:.. Nearwffehouses 2 JW019 

' y Ii ?~~Jttc 
. 
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1 Tablt A10 : 8~h.•n•n lndu1tnal At•• 
' Sttuctu,. o..cnptlon 

--
FOOO ~ l>y ClllneH """P 
y.·attnOtJse 7 company whO have JM:talfed • amd 

oxygen plant 

• 
S•hropo~ Koof'ie" steol fTDmo and concrete 
snop bulldlt>g 

Mlntoltloe Tw:. storey buUdlng roc.1nUV 
roluJ1>[$1)ed end oceupl<ld by UNMIL 

I /JrftotJ . 
Not Hen 

' 

• 

• 

~. --

so 

~·t~n I Condition j Photoe 

JW036 
JW007 S cl wate-c;oMpklc 213 -. 
JW039 

s ot warotiou .. 3 JW029 
. 

•NWof loop 1 1 JW094 

E ot c:ommunly area 2 
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;'~bl11 A11 : SuC: •• nan CommunllY - Hou1lna 

I hom 
No. 

Dttc:t1plk>n (l)ipo) No. Habitablol Loca11on Llmlnco Pho lo• 
ronort.d uaeablo Em"lo0 en 

/!(Ming l.oop 1 - clliplex ..,;is 25 25 Loop 1 JWOSI (ooa.piod by UNMIL) . 
locp 1 - llmjlllx units • 
(OCO~ by UNMll.; Z.,, 12 12 l.oop 1 2 .f'V'1fJ. 
Uniiloo . 
Loop 1 - 1partrnents 
(3 b~~·· oc:cuplod by 48 
UNMIL 

•8 Loop 1 .N/047 

Loop I eXIAlnsfon - -slmplex l#lb 22 $ Loop 1 ext.en$on 0 JNOll1. 
(-\WP JWOf7 

locp 2 - eknplex """" 
N>lf1ll3 •• -30 Loop2 1' ./INfM f-9 UNIPOL un .. ) 
JWOS5 

• JW073 
loop 3- 1lmplox units 37 35 Loop3 7 JW072 

JW071 ' 
JW074 
JW079 

Loop • - ............ 28 2• Loop• 0 -j(Z- IONIA- JWOn - JW078 
J\NOll2 

Loop 5 - 1fmplox ur>lts 35 27 Loops 0 JW084 
JV\/0$5 

l.oop,6 - 1lmplox ..... J>N097 . 0 -(lndEa>l>enltwith 10 8 1..ocpe . -. 
~.-· ---ile 

Total 261 214 20 

- -- -
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Tablt A12 ! 8uch.anan Communlrv • Facll1li1ta 
Structut• 0eae-rrp1Jo11 Loc-•tiOft c ,ondl1fon Photo• 

. . 
R<creOIAlnaJ 

~-"'"' l.OOp I 3 J\"I069 - . . 
Guest houso (UNMIL) Loop 1 112 -. 
Tonnls c:ourtl . L.oop' 1 2 JWOOO 

8o:J:n Housn South of bfealcwator JW053 
JW065 

- Sclloal & gymNISUn t.oop2 

JW015 - Hosp;tat ./'M»I - (~bf tCRC. no< Noctholl.009 I 2 -Limlnco) JW012 
JW010 

'""'11•• MjllConl to hospllal 2 JW0\4 

""commun!ly Water : u;>;:l)I lntrasttucwre 
EXtloction poO>ts on St John 3 lnlrascn.coure ""'--! Sewage 1lutment plant SE of pewit station 3 

" 

• 

• 

• 

• 

I 



APPENDIX F-1 BUCHANAN IRON ORE PORT ASSET REGISTER 

-· ~ • .._ 
Concfition -1 llOOm bfOaJcwotof -(JWOSe) incotporaUng . 126m general cargo 

er .. kwaw & quay, Oosign w.wtr dl)pCh 
1 OOlun SE ol MOIVOYle 112 JINC58 "'1rt>oor buln li3•ln: 12.80m; 0<e 

loading quay: 13.DS. 
current depUl• ut'lknown. . .. 
Tld4I - --e un co 1 em 
25~m quay, oppears In 
good.OQlld,tJoo (JW099J. 
R .. iclual st<>cJ<,,U. cl 
~OOO! iron ore ha on 
ciuov (JW1ooi 

moti9 l:on .,.. quey -- 112 JW100 lilllll!ed lo north cl quoy. 
• JW107 

Line of-- . · . boundary ""lween iron 
• 

- quoy •nd comtne1Cfol 
' -·••IJW107l 
on off-Joadlng 
connections and pumps 

Oil !Olding on generat eatQO ~u•)' 
Gt"4ral ca1go quay V3 ./N061 lacflily dalnlfed. F aoililln 

JW052 -n - rby MOTC who . 
are mutblslllng a· ••m an. to--.........-. '8.nk. I 

J 
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I 

I 
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APPENDIX F·2 RAILROAD ASS£T REGISTER 

T.-.blo Al: Rall Lino 
S1<1!on Dlston .. Olst.an~• O"crfpUon 

from to 
Rail nc:Jt N al -(JW002)' 
Maitot on lr.ldc N cl bridge 2 (JW123) 

8uchanan to MOl<ra Town 
Okm 18 ""' 

·Km 18 RIU track N & S of b<idi;e 3 
siding MOi<t• Town (JW00516) 

•Km 28 - .. 5'""" n~ 

MOlaa Ta.n skli1g 10 (JW12516) 
Gayo Peterlown s1ding 18 km 44 ""' 

·Km 38 traek at John Btyont Town 
(JWl28) 
•Km 43 ttack at GIOw'a town (JWt31l/7) 

Gaye P...,Town siding 
IO Blozl siding 

«km • 13 l<m 

Km <4-4 ~ P-Town old1ng (wayzoM 
cr0$S/llg) (JW13911ol0/14S) 

-Km 110lnldc01LueWtlrn1.M/14516\ 
Km 91 : Flm CtO$sinQ ollOWlng btlclge 

Bltzl &lding to F"'t 73km 91km canllNcllon (JW154/!S), condldon ol lnlek 
aoulng on ·~~h lo~ (JW148) ond on 

the br o lisew I.mi•;,, 

Fitsl crossing IO Gtebo 91 km stlkm 
~ 

Grebo slcllng to Bll<Ol>n Km 123 : - .... BakoM •idlng 

siding 96km 123km (JW156) 

• Km 148 : tJu 19fl911e<li)' oomc _, 3km 

Bal<Ohn &idil\g to Yilo . section. Siding IO Gritllhil quarry@ 
123bn -l!Wl km •150 km. RDs remoYtd - ~ "'*19 

•ldlngO (P208~ ~ ~ 21 
- Greenllll -- P1D2 

Km 181 : N>ptOM;f\ IO MOO!ld croulng 
(P209) 

Yllo siding 10·5oternj Km -. t 62 : 1teel roU !>ridge on re pfeB 
154 km •162 lcm (AG047). Evidence ol cevttallon 

~ downwum ol N pie< (J232) IM fll« -
appean lnlact. 11es d-ly re<!'*O 

Socond crossing IO 
Tropof 11dlng - 162 km 180 km 

Km 189 : cul\lort reportedly collapsed. 

TrOj)Oi lidlng to Kitoma 
•ldtng 

180 km 211 km 
Km t 9 I : track reportedly unclermined. 

! 

> 

-- - -- - -

PhoCot 

MWZ 
JWt23 
~ 
m<J04 

JW125 
JW126 
.JW128 

JW1W7 

JW143 
.JW1.0 
.JW1S9 

JW14518 

JW15415 
JW148 
JW1&J 

JWl56 

PC20fj 
PC1D2 

PC209 
AG047 
JJ232 



I 

Km215. Blb,1,_CNor5m 
OOdion (P188), h od)ilCOnt II> road. 
Km 216 : 1.N on1*1ng ...u1r>g 11 Gbed'111, 
a.ling - b<Jl ~ (1>18718) 

PC18ll Km 217 : 8-1 ,..,,._ ""°' 7m laog'J> 
- raB ildjac.nt lo rood (P18'~ Roll . PC187ta budded (P188) 

PC11Wt1· Km 218 : Lino on tml>Gnkmon~ loofdng N PC180 
l'G:cma afdfng ro Sant1Jwf& 

211 km 231 km (P180) and 1howftig condiUon olllo1 PC181 
tiding 

•• (P161) and 1'111 Wiid (PISS) . 
PC183 Km 218 ; Lint condJllon looldng N (P182) P182 

Km 227 ; Sa"9kolo MlllllllQ looklng SIN P17ol/5 (P174/5} 
P173 

• 
Km 229 : tall~~ (91"11• 
loo(), 

Km 2JO : nd< him s.n.tcolo brldve 
lP173' 
Km235 :~ -~ (P1711l), tiu 

~: Tolcadehlldlng (P12ol/5~ 
P171/2 

. 
Km •250 ltlfalNll diolnor1d mlhtt, San-lldfng ID 

231 ~m 260km .reportedly~ lr11Clc. P124/6 
Yt~tailyaru 

i<m 252 ; I Sm ot culllng ,.potl8Clly P123 slipped 0n10 roll lfj)e, . 
Km-25' : Grasalleld crotllng looldng s 
tP1231 

Yticopa rail yard to Nimb; Km 280 : tiPlcal lr1ICll """"'lion (P72) 
Pn 

2&0tm 287 km , ,.11 blno 
' . 

•; ·"" ·' 

• 

I 

. 
'\ 

- = 



APP£NDIXG EMPLOYMENT OF LI BERIAN CITIZENS (Subjeor 10 avallabillly) 

Yt•r l Vu rS YurJO 

Scniort-.1~1 10% 2$% ~ 

Profc~looal, 
Admln liiratl vc,. 
Tcdu!icOJ ..et '°" 1S'4 90'4 

Mam:gcmenl 

Skllle:I 40% 80% 100% 

Unsldlled 100!4 100% 100% 

Note; Wilhln J6S da)" after !he "-ndme111 Effective Date, the CONCESSIONA!R.E sllalJ 
"l'POinl • Liberian citizen 10 one or the cop three ~gcmcnl positions at the 
:::ONCESSIONAIR.6. 

~I 
~-

- ·----·· 

• 
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APPENDIX U SOCIAL CONTRIBUTION T O COUNTIES 

Aoou1I Soc:bl US$ lo cnlUJoo.a 
C08 lribu doo 

1''lmbo eou..,, 1.S 

Bong Count)' O.J 

Onind B~ CoWll)' 1.0 

Tobi J,0 
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APl'&NDIX I 

SS 

Lost of Approved Machinery. Equipment. Spore PAtU and Oth~r hems 
to be Imported rur Concessionairc·a Operotion.5 

l . Rood m4lnterumcc equipment - All types (bulldoien, araders, whecl loadcn, compocton, 
cxcnvl!lon, dumpcn) and olhu such related road malntclWICC equipment and $pan: paru. 

2. Rood conslruetion supplies - gravel (up 10 two yean from Am<:ndmcnt Etroeiive date). 
u pMJc, oils, steel JlNCtunsls. 

J. !Ullway Plmt & equipment - All types (locomotives, wagons. ballast hoppcn, BFR's, 
tampers, povers, rall lhteaders, Flosh Butt Weldin; plAnt and other JUCh n:IAted iians) and 
rdAtcd spare portS. 

Rallwny Cons!nJclion Moterials - All types lnclwling Ralls, Sleepers, Clips & Fastcncra, 
SiS11•llng &. related Tcleccmmunlcatlon items, fibre optic cables llld •uch rolated it'"1ll 
and such rdated sp.vc part>. 

5. Comtruclion ~ eqwpment - Po]Uble cabins. 1tnts. eeoscu. wa1er fill131ioo unils, 
poruble slM>wcn ofod such related hems and such rclatcd spon: patU. 

~- Workshop Equipment - All light & heavy duty types (L4thcs, Hydraulic Presses. Shapcn. 
Oantry Croies. Welding machines. Compn:ssors and other such related items) llJl4 related 
spate pllJ1J. 

7. Pon Eqwpmeot - All types (Tug/Pilot/Wotl( Boats, Navigational Aids, Dredgers and 
Crar.co llld other such related items) and related span: pans. 

8. Powor Oeneraiing Equipment - Gencnuor Sets, Elcccrieal transfom1en, tnul5misoion 
equipment., wires. insulators. swit(,hgeo.r. e!cctrica.I and electronic oontrots, conaoJ panels 
md other such n:la1ed ll•w and related spar• pans. 

9. Oii handling systems - including piper, v•lves, pli>?, lnslrWDents and other such re~ 
items and related spare parts. 

IC. MAterl:il Handling E<tuipmenc - All type$ (Wagon Tippler, Reclaimer and Slllelccrs, Ship 
loed<:r, Conv.:yor Systems 8'-id other such related items) and n:lated splR pans. 

l !. MininsfQuMtying Equipment - All type (Drillcn, Excavators, Blaster, Ccushcn, 
Dumpers and complete Ore Cono:ntracion and BmcOcJacion Plant equipment and other 
such related items) and related spore purts. 

12. Stoel •UtJCmtes, c<ment •nd spcci:iliud coMtru<lion material. 

'3. General ConstNCtion Plan• & Equl~r>t - All Types including Batching Plants. 

W O 

Concrccc pwn~ and Transil Mixers, Cranes, Forklifu, Slaglng, Sbuttoring and other such 
rcloted Items) and related spare earts. 

0 st ea:= 0 W W 5 Z :c:cs;• W 2 w str sf&l 
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15. lnfms<rJeturc Works - All inclu<ling Powe< Oencnuion/TransmUlion M0<binery, 
W•t<tlS3nitntioo Equipment and other such ,.1a1cd items and weh reloted spare pans. 

16. Laborul<Jry supplies and cquipmcm and such related it<ms. 
. 

17. Conlt11w1ica1ion equiptnen1. tools, supplic:> and such related hems and n:lated spate pattS. 

: s. Educational supplies (c•cludin11 ~tatio11<:ry), rnDlcrlnl~ and cqulpmenl 

19. Fmo soJ'ety equipment ,.; lb m:uorials, lools,. suppli .. and such rc:la!M ltenu and r<la1ed 
'P""' ports. 

20. McdieoJ supplies, ~hJtrmaccuticals, •ppliances and equipment for hospital and web 
n:lated span: p;uU. 

: 1. Office m'!cltlnes, 001npu1ers; cqulpmonl and t'tlated spare: pans. 

:2. 4 wheel drive vehicl"" (excluding sedans), ligh• and heavy duty web, ambulanocs. rue 
lnlCk.s wilh spare pa."IS. 

23. Com~any-owned household fumbhin~-. fix1uru and appllw:c. 

-
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ANNEX A PARENT CUAl'lANTE£ 

Tins CUARANTEE IS MADE ON THE D. V 01' __ 2006 

I. 

2. 

I. 

l. 

MITTAL. STEEL HOLDINOS A.O .. Incorporated under the laws of Switzerland, with 
• "'gistcred ollicc at \ Cuanntor"); and 

THE OOVERNMENT OF THE REPUBLIC OF LIBERIA, represented by IDd acting 
through tho M"inistcr or F'UUUK>c, Or. Antoincuc Saych, the Minister of Lan~ Mill<S 
lllld Enc'l!Y, Dr. Eugene Shann,on, the' Chainnan of the National Investment 
Commlssion, Mr. Richord Tolbert and lhc Minister of Justice, Cllt. Fnnca Johnson 
Morns ("D•ncl'ieLuy"). 

'" " 

By a fylineral Oc•clopmtnt Agrecmenrdated August 17, 2005, as amended on the 
d4l0 hereof (the "MDA"), made between ~lielaty aod Mlaal Sc.cl Holdiup AG 
{formerly Minal Stec.I Holdings N. V.) on behalf of Mittal Steel Liberia Holcl"'6s 
Llmllcd (Connerly Monlnly Limited)"("Conrusiooal"""), Concessl~ has agreed 
to execute and complete ecnain obligaliom upon lho lctmS and subjecl to thc 
oondition.s set forth in the MDA. 

~lonaire is conuolled by Owtr.111tor; 

Al th: n:quest of Beneficlasy, Ouarantor bas~ to guarantee dtJe performance of 
the conain obligacions ofConc.:ssionairo .as specified heroin on tho terms and sobject 
to the C10nditions set out herein. 

NOW THEREFORE, IT IS HEREBY AOREEO AS FOLLOWS: 

1. IJl cooslderation of B<neli<;iory entering into the MDA wilh Concessioo.altc, 
Guoranlor irrevo-~bly and unconditionally gu~toos, as prov;ded below, due 
performance by Concessionaire of all the obligations and liabilities or Concessionalre 
under: 

I. Sccllon 2 of Article V of the MDA (Capital Exp<.ndiluru}'. 

2. 

3. 

Article XV of the MDA (Envlronm1111a/ Prollctlonl and Manag1MU11), to 
include a 8'111l111ll" 9f Conrusionain's p:iymtlll 11bligations pursuan: to an 
advenc arbitration judgmcal in cOMection wilh any violation by 
Conccssion•lre of Article XV; and , 

Article XVll of !he MDA (Provision of Fu11ds 10 the Concuslonalrt). 
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The obligations and li11bilitie:s spcciticalty referred 10 above u guaran1eed hereby 
shnll be hereinafter referred to as the "Cu:11ran.tced Obllgatlon.i". 

PwslWll IO !his GUllraftlcc, if 01 my lime Co...,..ionairc has failed lo pcnonn any 
Gumnteed Obligation, Cu.'llMIOr shall pccfonn (or proc:ure lhc pcrformarcc of) such 
0Wll'3llleed Oblig;ilion as soon as reasonably practicable. 

2. This OU3n1n1ee ond the obligations or Guarantor hereunder shall not be atrce1ed, 
impoired. modified or n:lcased by reason or (a) lhc making by Coaccssioaairc of any 
assignment for the !>enefi1 of creditors or the bankruptcy or in.solvency of 
Concessionaire, (b) any netion ctken by Concouionairc In any bankruptcy or 
Insolvency proceeding, (c) any default by Concculonaire under lhe MDA, (d) any 
change lo or tenninalion of Ouarancor's:rd.ationshlp with Conccssioolirc, or (e) lho 
ossiG>llD«lt by Concessionaire of all or any portion of its intercs1 under the MDA; it 
being oiµeed 1hu in lhc cven1 of any of the foregoina. the liability of Ouaran1or 
hereunder shllll conlinuc hereunder as iflhc relevant event had nol oocurn:d. 

;!. Ou.atamor hcttby ~ and wamnts IO Bcocllciary Iha! this Gumlntee hu been 
duly authoriz.cd and constitutes lbe legal, valid and biodinc obligation of Oiwwor, 
cnfon:eable opinst it in occordonce with its teems. 

~. Any payments required to be paid by 0"""1ntor to Beneficiary puttuant ~o thls 
Ouoranloe shall be paid IO 8endici.ry in inv-iiatcly available IOd &.dy llllnSfc:nble 
funds, "ithout any charge, deduction, ahatemcn~ expense or countA:n:laim or 
"ithholding wba1SOCver for, or on occounc or, any iaxes, duties lllld foes whith may be due 
as a n:sult of audl paymcn~ All paymwts due under !his Ouai.ntoe shall be made in 
UnitA:d Slates dollars. 

5. Noihiag bcn:ln sh4JI be conscrued as Imposing greaccr obligatlons and liabilicies on 
Quaranlor llw1 arc imposed on Conoession•irc Wldet tbo O~ Obligations, and 
Ouanotors cumu!Ativc liability hereunder shall be limited to the amount of 
1.000.000.000 United swes c!olWs. For the a\.o;dance or doubt, in .., CVClll sholl 
Ouaramor be rcquiml to pay any indirecc. consequential or punitive damages in 
connection ~th the cnfon:emenl of this a...,.,. ..... 

6. This Guorontee shall be clTective as of the dace he..of end shall expire wllcx> all the 
Quarmtccd Obliplicns shall hove been pcrfoimecl in flCICClrl!mcc with the MDA. 

7 All notices or olherccmrnunicacions in COMecti-on with lhis Ouanintoe shall be scrvtd: 

(a) Upon the Bcoeficioiy, 10: The Minlscer of Lands. Mlnes & En•riY 
l>linisll)I of Lands. Mines & Energy 
Monrovia 
Liberia 

With copies sent to: 
• 

The Mlnlsta of F"manoe 
Minisuy of Fina:noe 
Brood S trcet I 

' Monrovia 
Liberia 



I 
' and 

(b) Upon GuaranlOr, ID: 

With D copy to: 

The Minister of J~ 
Minisuy or Jusricc 
Asl>.mun & C<n!et Streets 
Monrovia, Lt'beria 

Miual St~'Cl Holdings A.G. 

MJ1w Steel CornPMY Umllcd 
7"' Floor Berkeley Squ.ue House 
Berl<tlty Sq"""' 
LondM WU6DA 

!lendiciaiy a:ld Guaran!CI' may change ll1cir ~"' oominalcd addreszs for s:tVice ot 
"""""'miadirms to moch<r eddrcss btJ1 only by prior \\'lillal oocioo ID eacJ\ orhcr. AD such 
communications musi be in writing. 

9. This Guataruee .s!taIJ be governed by and consttuod ocoording IO fnijbh law. 

IO. No fallun: or delJ>y of Bcnoficio.ry to C?«:rcise any of its righu hnunder according to the 
tenns and conditions herein shllll opcn>tc as a waiver lhcrco( and no partial or~ 
exetcisie thereof; and no action or non-action by Beneficiary shall preclude 111y' o'iher or 
fiuth1'r exercise ther«>f or shall affect or impair this Guanntee. Each and cwry rigbl, 
remedy and powa hereby gnu>t<d to Beneficiary or allowed it by law or other 
•8J"cm:nl shall be eumulallvc and not cxdusivc of any olbct, and may be c:xacUcd 
b)>BcnefieiaJy Cronuimc IO lime. 

II. This Gua:antce shall be binding on GU11l111110r and iu suc:cesaort and assignees, a 
shall inure to the bencJit of 111d be enforceable by_ Beneficiary; provided. howcw:r, lhll ill 
no CVC11 may Guarantor assign or de)esate 111y of its righu or obligations hcmmdcr 
without the prior wriltcn consent of Bencfi.ciiiry. · 

12. If at any time any dispute or dilTcrcncc shall arise bctwccn Beru:ficiary and 0- in 
connection with this Guarantee, such qute ,shall be exclusively and tinally settled by 
binding atbil1111ion pwsuant 10 the Conventi9n on the Settlement of lnv­
Dlsputes between States and Nationals of Other States open to signat.ure in 
Washington. D.C, United Staies of America. on Maidi 18, 1965, in~ wilb lbc 
rules of the 1rucma1iooaJ C<ntre for ScnJcmc:nt of~! DispulCs. 

13. This Guarantee shall DOI be affected by any change in lhc la\\1, rules or regulations of 
ony other counuy, or by any present or future 8"tion of any agency, regulatory 
outhoril)I, instrumentality, or other gov·cmmcntal body or entil)I, or of any court, 
amending, varying, rcduclna or 01herwise affecting. or purponlna to amend, vuy, 
reduce or otherwise affect, any of the .obiiptions of Ouanntor hereunder or by any 0 
other circumstance {other than by compl~te, im:vOClable payment) Iha! miaht ~ 
otherwise constitutc a legal or equitable dUchargc or dcfensc of a surety or a • 

~ If P{J<' /Jtc ~it, 
~ # ~ 
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IN WITNESS WHEREOF Ouarl1111or has • ll)ned lhis 0U411Ultcc on lho day and year first 
above ,mtten. 
MITPAf: SnJlL HOLDINGS A.O. 
By: .. _m..c... ' 
Name: . · 

i;f~t " •'>~~ .• 

.• · l'fo'!' ~· •;.ll 

THE GOVERNMENT OF THE REPUBLIC OF l.IBERlA 

By: - ------
Nome: 
711lc: 

• • 

. . . " • • . ,. ' '' .,. . 
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I ANNEXB 
Taxes nnd Duties Applicable to Concessionaire 

oth<l" than those listed jn Ar!icles 19 throygh 22 of\b; Amend!!!!inl. 

Agency Fe .. (Cb. 21 I 
1. l'tf'mbrry of Fin11nc:e 

' Customs Exemption Form Fees 

~ / 

' 

Tax/Duty/fee 
• 

Excise Taxes 

Motor Y~h·i~l~1 ,O.nnuol 
Registration 

Annu11.J LNP· safc.ty inspection 

TaxP.aycr fdcntlficadon number 

Annual License Fees 

Customs User Feo(C.U.f.) 
appfic.abte 10 unproceSRd 
exportable 

Exporl Cloarancc fee 
Per consignment 

Re-oxpQn Fee 

• 

Application For £xemp1ion(AFE) 

.Comments 
To be poidis pcrTuiffin 
Put IV, Section 1120. 1121 
I 122, 114011nd 1141 . 

As provided 1n Section 211 I 
of Codo except lhat heavy 
lnlcks 111d rolling cguipment 
exclusiVc'y usec: in -the 
mining o~le "1>&11 be 
exemp1. 

·A• per existing tariff 
(Section 2103(0) of Code) 

As pet exi.ting .tariff 
(Section S3 ofCodo) 

As per existing tariff 
(Sootion 2 I 11 or Code) 

As per exltting tariff 
(Section 1703 Third 
$cllodulo CuSloms Tariff 
Code) · 
. . . 
Tbc·Concessiooairo shall be 
oxomp1ed from lhc pa)'tll"Ot 
ofC.U.F Oii processed 
exporllble u d•linod 
in Articlo I oflho 
Amendmont to 
tho MDA. For unprooeaed 
exporllble, a C.U.P of up to 
2.5% shall bo paid l>Y ~ 
Concoul-ue wblcluhatl 
be orodltablo to !n.-Tu. 

Ministry ofFilWlCO 
ftesulalion 
As per existing tariff 
(Secdon2113ofCodo) 

Minislry ofFin.&ooo 
Regulation 
As por existina tariff 
(Section 21 I 3 of Codo) 

- r= ---=-==~--~---~~----------...._..._ ....................... ..... 
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Aecncy FtrJ CCh. 21) 

2. MlnlJll)' or t..bour 

1 i\fi11U1ry of Jtt1tice 
L lmmigra1ion Fees 

J . bfinistry of Commerce 

; , M&tls1ryofP011 & 
Tdecoaa1111uakatioa 

6. \.fionrry of ForUea AITafr: 

:' i\tiobtry of ilcallb &. Soc-lJI 
Wcll•N 

Tumury/Fu 
Work ptnnit 
Booklet 

Permit 
Re-entry pormil 
Change of s1a1us 
T emporury stay 
All f1Jnns 
Airpon villi 

Annual l"'J)Cctlon 

81.1sines1 Rcgis1ra1ion 
Standatd certiftCate 
Rice Stablllz.atioo F«, Trade Matt 
Renc:"".I Regillnliaa 

Communication 
Subscription rce 

A 11 icles Ofl""MpOrotion, 
Passport F .... Visa Fee 
Registntion or O<ed 

Medjcal Fee, Yellow Fever 
Card, Healtll C<11irlc1to 

8 • .S•tion"?>l Port Autbori.I)• {r\TA) NPA fees (ocher &ban 8odwwl 
Iron Ort Pon) 

-- - - ' ----;_ ~- - - ' - -
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