Financial Status

CFMA Sewacajua -- Mandra
	
Sofreco final report

[image: ]
[image: ]


Libertrace – most recent data (May 2022[footnoteRef:1]) [1:  https://libertrace.sgs.com
Monthly Performance Report   May 2022] 

Invoiced – $126,178.05 [$66,692.63 stumpage & $40,521.42 export fees & $40,521.42 other fees]
Paid – $0
Balance Due – $126,178.05

Despite exports of 5,048.367 m3 on 704 log tags [p.11]


LEITI – most recent data (2019[footnoteRef:2]) [2:  https://www.leiti.org.lr/sites/default/files/documents/LEITI%2013th%20Report%20final.pdf
13th REPORT 2019 - 2020 ] 

Payments FY19 – $1,595,172; $1,464,652 to LRA and $130,520 to NPA
On exports of 45,517 m3 worth $881,022 [p.69 & 118]
“Mandra Forestry is the lead exporter of round logs (21.9%)” [p10]
“Per FDA, the forest sector production 87,996.7 m3 of round logs in FY 2019/2020. Of this amount, Mandra Forestry Liberia 5 entities (Mandra Forestry Liberia Ltd, 21.5%” [p.67]

Land rental arrears (2019) – Forest Trends report[footnoteRef:3]   [3:  https://www.forest-trends.org/publications/community-benefits-sharing-in-the-forestry-sector-liberias-legislative-framework-track-record-on-sharing-land-rental-fees-from-commercial-forestry-2007-2019/] 

    --- listed as Mandra/LTTC (may not be for CFMA Sewacajua)
Payments to 2017 – $9.6 million
Arrears (FY17) – none noted
Land area fee arrears (Jan 2019) – $0.7 million
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6.10.8 Principle 9: Taxes, fees and other payments

Key Document

5 q Document
:.Respons:ble 'Supporting Documents and Other Requirements T
Company 9.1.1 Tax clearance certificate C
ancie 9.4.1 Tax return [

9.2.1 Invoices and receipts for Annual Area Fees C, 79840 USD
- (including Previous Bid Premium) in Libertrace. overdue
922 Invoices and receipts for Bid Premium Fee A
o Payment in Libertrace.
923 Invoices and receipts for Annual Registration A
o Fees in Libertrace (Timber Processor).
932 Invoices and receipts for Stumpage Fees in C, 106115 USD
- Libertrace. overdue
933 Invoices and receipts for Contract Administration | C, 2000 USD
FDALVD/ e Fee in Libertrace. overdue
Company 934 Invoices and receipts for Annual Coupe A
-~ Inspection Fees in Libertrace.
935 Invoices and receipts for Waybill Sticker Fees in A
e Libertrace.
Invoices and receipts for Barcode Tag Fee in A
Libertrace.
9.36 Invoices and receipts for Chain of Custody Fees A
- in Libertrace.
Invoices and receipts for Exports Fees in C, 33171 USD
Libertrace. overdue
Company / Receipts for C.omr.nunity Benefits Fees
CFDC / CFMB ($1.50/m3) paid directly from the company to ©
community representatives.
Ministry of Receipts for payment of 30% of land rental fee to c
Finance community representatives.
Company / Receipts for payment of 55% of land rental fee to c
CFDC / CFMB community representatives.
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The company has only paid a third of their annual area fees although it is

managing considerable logging operations.

No supporting documents have been made available and no records were sighted
regarding the community payments.

As a result, CFMA Sewacajua is not fully compliant with Principle 9.

Table 76 - State of concession fee payments (in USD - 1/2017-7/2019) - CFMA

Sewacajua

Area Fee | Exportfee | Stumpage | arrears other sum
fee fees

79 840 33171 106 115 0 2000 221127 Overdue‘
39920 1087750 946 676 0 60300/ 2134646 Paid‘
119760 1120921 1052791 0| 62300 2355772 Tolal‘





