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ANNEX 6 
Companies’ tax and tax arrears 
Current financial status per company FMC, TSCs, CFMAs, Plantation and other 
Companies arrears from 2009-2021 area fee balances and 2020-2022 fees payment. 
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Arrears update on Land Rental and Land Rental Bid fees for FMC  
January 1, 2009 to December 31, 2021  

Company 

Invoice 
Amount 
(USD) 

Amount Paid 
(USD) 

Balance Due 
(USD) 

Alpha Logging and Wood Processing Inc., 7,483,386.00 5,457,037.73 2,026,348.27 
Atlantic Resources Limited, Paynesville (Liberia) 7,078,164.80 5,225,580.79 1,852,584.01 
EJ & J Investment Corporation / Mandra Forestry 2,743,252.16 1,933,109.21 810,142.95 
Geblo Logging Inc, Monrovia (Liberia) 8,526,423.50 3,163,308.44 5,363,115.06 
International Consultant Capital (ICC) 17,134,551.50 9,501,939.46 7,632,612.04 
LTTC, Inc/Mandra, Paynesville (Liberia) 3,652,626.20  2,284,102.26 1,368,523.94 
Grand Total 46,618,404.16 27,565,077.89 19,053,326.27 
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Arrears update on Land Rental and Land Rental Bid fees  for FMC 
Companies 

January 1, 2009 to December 31, 2021  

Company 

Invoice 
Amount 
(USD) 

Amount Paid 
(USD) 

Balance 
Due (USD) 

Alpha Logging and Wood Processing Inc.     7,483,386.00  
        

5,457,037.73  
   

2,026,348.27  
Annual Contract Administration Fee        13,000.00              12,000.00          1,000.00  
Area Fee    3,875,300.00          2,868,808.58  1,006,491.42  
Land Rental Bid Fee      3,595,086.00          2,576,229.15    1,018,856.85  

Atlantic Resources Limited, Paynesville 
(Liberia)    7,078,164.80       5,225,580.79   1,852,584.01  

Annual Contract Administration Fee          13,000.00           13,000.00          -    
Area Fee     3,878,680.00          2,636,880.00   1,241,800.00  
Land Rental Bid Fee      3,186,484.80          2,575,700.79     610,784.01  

EJ & J Investment Corporation / Mandra 
Forestry  2,743,252.16   1,933,109.21      810,142.95  

Annual Contract Administration Fee         13,000.00             6,000.00          7,000.00  
Area Fee    1,861,015.00          1,057,872.05     803,142.95  
Land Rental Bid Fee    869,237.16             869,237.16                     -    

Geblo Logging Inc. Monrovia (Liberia)    8,526,423.50          3,163,308.44    5,363,115.06  
Annual Contract Administration Fee          13,000.00            13,000.00                   -    
Area Fee    4,273,645.00          1,314,827.50    2,958,817.50  
Land Rental Bid Fee      4,239,778.50          1,835,480.94    2,404,297.56  

International Consultant Capital (ICC),     17,134,551.50          9,501,939.46  7,632,612.04  
Annual Contract Administration Fee     13,000.00            5,000.00         8,000.00  
Area Fee  8,674,575.00          3,624,112.81    5,050,462.19  
Land Rental Bid Fee    8,446,976.50      5,872,826.65    2,574,149.85  

LTTC, Inc/Mandra, Paynesville (Liberia)  3,652,626.20         2,284,102.26  1,368,523.94  
Annual Contract Administration Fee       13,000.00              6,000.00          7,000.00  
Area Fee 1,929,655.00             778,947.98   1,150,707.02  
Land Rental Bid Fee   1,709,971.20          1,499,154.28      210,816.92  

Grand Total    46,618,404.16       27,565,077.89  19,053,326.27  
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Arrears update on Land Rental and Land Rental Bid fees  for TSC 
January 1, 2009 to December 31, 2021 

Company 

Invoice 

Amount 

(USD) 

Amount Paid 

(USD) 

Balance Due 

(USD) 

Akewa Groups of Companies, Paynesville 

(Liberia)    103,750.00        92,125.50            11,624.50  

Annual Contract Administration Fee         8,000.00           7,000.00              1,000.00  
Area Fee       43,750.00         33,125.00             10,625.00  
Land Rental Bid Fee         52,000.00          52,000.50                    (0.50) 

B&V Timber, Brewerville (Liberia)     924,850.00       207,492.09          717,357.91  

Annual Contract Administration Fee 21,000.00   9,000.00  12,000.00  
Area Fee 143,750.00  63,442.09  80,307.91  
Land Rental Bid Fee  760,100.00  135,050.00  625,050.00  

Bargor & Bargor Enterprises Inc, Paynesville City 

(Liberia) 102,150.00  62,050.00         40,100.00  

Annual Contract Administration Fee      11,000.00            5,000.00               6,000.00  
Area Fee       62,500.00          33,000.00            29,500.00  
Land Rental Bid Fee        28,650.00        24,050.00              4,600.00  

Bassa Logging, Monrovia (Liberia)      166,750.00       110,200.00            56,550.00  

Annual Contract Administration Fee           7,000.00           4,000.00              3,000.00  
Area Fee         57,250.00        32,050.00           25,200.00  
Land Rental Bid Fee     102,500.00        74,150.00            28,350.00  

Sun Yeun Corporation Limited, Monrovia, 

(Liberia)     441,000.00      250,125.50         190,874.50  

Annual Contract Administration Fee        16,000.00            6,000.00            10,000.00  
Area Fee    100,000.00         49,100.00             50,900.00  
Land Rental Bid Fee      325,000.00       195,025.50          129,974.50  

Tarpeh Timber Corporation, Monrovia (Liberia)      154,750.00       104,000.00             50,750.00  

Annual Contract Administration Fee        11,000.00            7,000.00               4,000.00  
Area Fee       68,750.00          47,000.00            21,750.00  
Land Rental Bid Fee         75,000.00         50,000.00            25,000.00  

Thunder Bird International Liberia          59,000.00        17,250.00           41,750.00  

Annual Contract Administration Fee          4,000.00          1,000.00              3,000.00  
Area Fee     25,000.00         6,250.00           18,750.00  
Land Rental Bid Fee          30,000.00         10,000.00            20,000.00  

Grand Total  1,952,250.00        843,243.09       1,109,006.91  
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Financial update on Plantations  
January 1, 2013 to March 31, 2022 

Company 

Invoice 
Amount 

(USD) 
Amount 

Paid (USD) 
Balance 

Due (USD) 
Arrow Alliance Group Corporation, Monrovia (Liberia) 29,782.66  28,381.89  1,400.77  
Build Liberia Inc., Monrovia (Liberia) 33,540.35  33,540.35    
Renals Internationals Inc. Monrovia (Liberia) 34,227.38  30,331.33  3,896.05  
SHANGYOU WOOD INDUSTRIES DEVELOPMENT (LIBERIA), 
Monrovia (Liberia) 19,870.32  19,870.32                       
WESTNAF LIMITED, Monrovia (Liberia) 450,756.57  450,756.57                              
Grand Total 568,177.28  562,880.46  5,296.82  
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Financial update on Plantations  
January 1, 2013 to March 31, 2022 

Company 

Invoice 
Amount 

(USD) 
Amount Paid 

(USD) 
Balance 

Due (USD) 

Arrow Alliance Group Corporation, Monrovia (Liberia) 29,782.66  28,381.89  1,400.77  

Export fee 21,117.35  20,108.64  1,008.71  
Stumpage Fee (Grouping) 8,665.31  8,273.25  392.06  

Build Liberia Inc., Monrovia (Liberia) 33,540.35  33,540.35  -    
Annual Contract Administration Fee 3,000.00  3,000.00  -    
Annual Coupe Inspection Fee 900.00  900.00  -    
Area Fee 800.00  800.00  -    
Barcode Tag Fee 3,350.00  3,350.00  -    
Export fee 14,250.52  14,250.52  -    
Stumpage Fee (Grouping) 10,339.83  10,339.83  -    
Waybill fee 900.00  900.00  -    

Regnals Internationals Inc. Monrovia (Liberia) 34,227.38  30,331.33  3,896.05  

Annual Contract Administration Fee 2,000.00  1,000.00  1,000.00  
Area Fee 18,121.25  16,985.00  1,136.25  
Barcode Tag Fee 8,150.00  7,950.00  200.00  
Export fee 1,000.22  1,000.22  -    
Stumpage Fee (Grouping) 3,905.91  3,246.11  659.80  
Waybill Sticker Fee 1,050.00  150.00  900.00  

SHANGYOU WOOD INDUSTRIES DEVELOPMENT 
(LIBERIA), Monrovia (Liberia) 19,870.32  19,870.32  -    

Barcode Tag Fee 5.00  5.00  -  
Export fee 14,490.87  14,490.87  -    
Stumpage Fee (Grouping) 5,374.45  5,374.45  -    

WESTNAF LIMITED, Monrovia (Liberia) 450,756.57  450,756.57  -    

Annual Contract Administration Fee 6,000.00  6,000.00  -    
Annual Coupe Inspection Fee 1,500.00  1,500.00  -    
Area Fee 5,176.00  5,176.00  -    
Barcode Tag Fee 36,300.00  36,300.00  -    
Chain of Custody Registration Fee 1,000.00  1,000.00  -    
Export fee 201,188.38  201,188.38  -    
Stumpage Fee (Grouping) 167,192.19  167,192.19  -    
Waybill fee 150.00  150.00  -    
Waybill Sticker Fee 32,250.00  32,250.00  -    

Grand Total 
             

5,68,177.28  
        

5,62,880.46  
               

5,296.82  
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Financial update on other companies 
January 1, 2016 to March 31, 2022 

Company 
Invoice 

Amount (USD) 
Amount Paid 

(USD) 
Balance Due 

(USD) 
East Atlantic Ridge Ltd., Monrovia 
(Liberia) 

              
3,075.25  

           
2,208.97  

              
866.28  

LINK LIBERIA, INC, MONROVIA (Liberia) 
                  

158.51  
               

158.51                         -    

RB LOGGING INC, Monrovia (Liberia) 
            

55,881.44  
         

55,881.44                         -    

RDC, Monrovia (Liberia) 
                 

600.00  
               

300.00  
              

300.00  
STADIUM INC., Buchanan (Liberia)        475,725.70      475,725.70                         -    

Grand Total         535,440.90       534,274.62  
          

1,166.28  
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Financial update on other companies 
January 1, 2016 to March 31, 2022 

Company 
Invoice 

Amount (USD) 
Amount Paid 

(USD) 
Balance Due 

(USD) 
East Atlantic Ridge Ltd., Monrovia 
(Liberia) 

              
3,075.25  

           
2,208.97  

              
866.28  

Export fee 
              

3,075.25  
           

2,208.97  
              

866.28  

LINK LIBERIA, INC, MONROVIA (Liberia) 
                  

158.51  
               

158.51                        -    

Barcode Tag Fee 
                    

50.00  
                 

50.00                         -    

Export fee 
                  

108.51  
               

108.51                         -    

RB LOGGING INC, Monrovia (Liberia) 
            

55,881.44  
         

55,881.44                         -    

Barcode Tag Fee 
                  

120.00  
              

120.00                         -    

Export fee 
           

55,761.44  
         

55,761.44                         -    

RDC, Monrovia (Liberia) 
                  

600.00  
               

300.00  
              

300.00  

Barcode Tag Fee 
                  

600.00  
               

300.00  
             

300.00  
STADIUM INC., Buchanan (Liberia)         475,725.70       475,725.70                         -    

Export fee         475,625.70       475,625.70                         -    

Export License Fee 
                  

100.00  
               

100.00                         -    
Grand Total         535,440.90       534,274.62           1,166.28  
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Financial update on Forest fees for CFMAs 
January 1, 2016 to March 31, 2022 

Company 

Invoice 
Amount 

(USD) 
Amount Paid 

(USD) 
Balance Due 

(USD) 

AFRICAN WOOD & LUMBER CO, MONROVIA (Liberia) 
        

810,311.68  
         

780,670.13  
            

29,641.55  

Akewa Groups of Companies, Paynesville (Liberia) 
        

603,927.43  
          

477,840.90  
        

126,086.53  

BOOMING GREEN, MONROVIA (Liberia) 
      

1,038,659.31  
          

946,108.49  
           

92,550.82  

Brilliant Maju Inc., Monrovia (Liberia) 
       

553,955.39  
          

539,090.33  
            

14,865.06  
COVEIYALAH INVESTMENT ENTERPRISES INC., 
Monrovia (Liberia) 

        
416,265.73  

          
415,765.73  

                  
500.00  

Delta Timber Corporation, Monrovia (Liberia) 
            

89,794.89  
              

46,472.83  
            

43,322.06  

L&S RESOURCES INC, Monrovia (Liberia) 
       

600,287.46  
          

541,934.19  
            

58,353.27  

LTTC Inc., Paynesville City (Liberia) 
        

885,986.72  
          

616,978.75  
        

269,007.97  

LTTC THANRY, MONROVIA (Liberia) 
            

14,720.42  
              

14,720.42  
                           

-    
MAGNA LOGGING CORPORATION, INC, CONGO TOWN 
(Liberia) 

       
295,229.11  

          
270,470.84  

            
24,758.27  

Mandra Forestry Liberia Ltd, Monrovia (Liberia) 
      

4,871,410.44  
        

4,871,411.44  
                    

(1.00) 

Masayaha Logging, Monrovia (Liberia) 
      

403,110.17  
          

350,023.94  
           

53,086.23  

SANABEL Investment Company, Monrovia (Liberia) 
            

76,294.93  
                

3,750.00  72,544.93  
SING AFRICA PLANTATIONS LIBERIA INC, MONROVIA 
(Liberia) 

      
1,694,948.08  

        
1,573,676.67  

        
1,21,271.41  

Sino Forest International Corporation Liberia Inc., 
Monrovia (Liberia) 

            
26,442.56  

               
2,000.00  

           
24,442.56  

SIX S (6S) INTERNATIONAL TRADING LIMITED, 
MONROVIA (Liberia) 

              
2,000.00  

                    
500.00  

           
1,500.00  

STARWOOD INC., PAYNESVILLE (Liberia) 
        

143,806.05  
         

131,268.89  
           

12,537.16  

Tetra Enterprise Inc., Monrovia (Liberia) 
        

893,408.15  
          

822,833.22  
            

70,574.93  

Universal Forestry Corporation, Monrovia (Liberia) 
       

156,950.00  
                

1,950.00  
        

155,000.00  
WEST AFRICAN FORESTRY DEVELOPMENT INC, 
MONROVIA (Liberia) 

      
1,362,985.90  

        
1,340,837.71  

            
22,148.19  

West Water Group (Liberia), Inc., Monrovia (Liberia) 
            

46,335.12    
           

46,335.12  

Grand Total 
 

14,986,829.54  
      

13,748,304.48  
     

1,238,525.06  
 


