Financial Status

FMC K -- ICC

Sofreco final report
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Libertrace – most recent data (May 2022[footnoteRef:1]) [1:  https://libertrace.sgs.com
Monthly Performance Report   May 2022] 

No mention


LEITI – most recent data (2019[footnoteRef:2]) [2:  https://www.leiti.org.lr/sites/default/files/documents/LEITI%2013th%20Report%20final.pdf
13th REPORT 2019 - 2020 ] 

Payments FY19 – $865,557


Land rental arrears (2019) – Forest Trends report[footnoteRef:3] [3:  https://www.forest-trends.org/publications/community-benefits-sharing-in-the-forestry-sector-liberias-legislative-framework-track-record-on-sharing-land-rental-fees-from-commercial-forestry-2007-2019/] 

Payments to 2017 – $14.8 million
Arrears (FY17) – $7 million
Land area fee arrears (Jan 2019) – $1.9 million
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6.4.9 Principle 9: Taxes, fees and other payments

Key Document
A " " Document
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Company 9.1.1 Tax clearance certificate A
IcC 9.4.1 Tax return Cc
C, 1334550
9.21 Invoices and receipts for Annual Area Fees USD overdue,
- (including Previous Bid Premium) in Libertrace. 1680173 USD
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Invoices and receipts for Bid Premium Fee C, 63037 USD
9.22 o
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923 Invoices and receipts for Annual Registration NA
o Fees in Libertrace (Timber Processor).
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A tax clearance certificate was issued in 4/2019 notwithstanding some 3 million
USD in overdue forest taxes. ICC has a large debt with LRA not only with unpaid
area fees but also unpaid stumpage fees and missing payments to cover the area
fees arrears.

Bid premium arrears are considered as not due yet, while these payments are
pending since 2013.

No records were sighted regarding the community payments.

As a result, FMC K is not compliant with Principle 9.

Table 50 - State of concession fee payments (in USD - 1/2017-7/2019) - FMC K
Area Fee | Export
fee

ge‘ arrears ‘ other

Bi sum statu:
fees | Premium

1680 173, 0 0 0| 2574150 4254323 undue
1334550, 63037 432937 755806 284775 340880 3211985 overdue
0| 1840897 2355759 814610 161691 0/ 5172958 Paid

3014723/ 1903 934| 2788 696 4 144 566 446 466| 2915030 12 639 266 total





