Financial Status

FMC I – Geblo

Sofreco final report
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Libertrace – most recent data (May 2022[footnoteRef:1]) [1:  https://libertrace.sgs.com
Monthly Performance Report   May 2022] 

Invoiced – $113,169 for May 2022 [stumpage]
Paid – $0
Balance Due – $113,169


LEITI – most recent data (2019[footnoteRef:2]) [2:  https://www.leiti.org.lr/sites/default/files/documents/LEITI%2013th%20Report%20final.pdf
13th REPORT 2019 - 2020 ] 

Payments FY19 – $881,710


Land rental arrears (2019) – Forest Trends report[footnoteRef:3] [3:  https://www.forest-trends.org/publications/community-benefits-sharing-in-the-forestry-sector-liberias-legislative-framework-track-record-on-sharing-land-rental-fees-from-commercial-forestry-2007-2019/] 

Payments to 2017 – $6.5 million
Arrears (FY17) – $4.4 million
Land area fee arrears (Jan 2019) – $2.3 million
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6.3.9 Principle 9: Taxes, fees and other payments
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Geblo logging has built up its area debt by another 657 330 USD during the last
2% years. No paid invoices for annual area fees recorded during the last 30
months. Moreover, there are 1.3 million USD of area fees still open until oct 2020.

Bid premium arrears are considered as not due yet, while these payments are
pending since 2013.

No records were sighted regarding the community payments.

As a result, FMC | is not compliant with Principle 9.

Table 47 - State of concession fee payments (in USD - 1/2017-7/2019) - FMC |

Area Fee |Export fee | Stumpage |arrears| other Bid sum status
fee fees | Premium
1315493 0 0 0/ 2404298 3719790 undue
657 330 0 68 0| 345915 0/ 1003313 overdue‘
0 1286 517 958 0| 28450 0 547694 Paid‘
1972823 1286 518 026 374 365 2404 298| 4267 484 total‘





