Financial Status

FMC F – Euro Logging

Sofreco final report
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Libertrace – most recent data (May 2022[footnoteRef:1]) [1:  https://libertrace.sgs.com
Monthly Performance Report   May 2022] 

Invoiced – $794,962.59 for May 2022 [$306,384.98 stumpage & $304,769.28 Export fees & $183,808.33 other fees*]
Paid – $794,962.59
Balance Due – $0

*“Euro Liberia Logging paid 178,058.33 in line with the     company payment plan” [p.5]



LEITI – most recent data (2019[footnoteRef:2]) [2:  https://www.leiti.org.lr/sites/default/files/documents/LEITI%2013th%20Report%20final.pdf
13th REPORT 2019 - 2020 ] 

Payments FY19 – none noted

But $191,168 in exports [p.69] from a 253,670 ha (18.2% of all FMCs) operation [p.58] and 8,823 m3 of logs produced [p.116]


Land rental arrears (2019) – Forest Trends report[footnoteRef:3] [3:  https://www.forest-trends.org/publications/community-benefits-sharing-in-the-forestry-sector-liberias-legislative-framework-track-record-on-sharing-land-rental-fees-from-commercial-forestry-2007-2019/] 

Payments to 2017 – $5.3 million
Arrears (FY17) – $8.7 million
Land area fee arrears (Jan 2019) – $3.6 million
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6.2.9 Principle 9: Taxes, fees and other payments
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Payment in Libertrace.
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Invoices and receipts for Chain of Custody Fees
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in Libertrace.
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A tax clearance document was issued to Euro Liberian in March 2019 although
considerable volumes of overdue area fees and stumpage fees were recorded by
the SGS system (Table 43). The fact indicates:

a) That LRA is adopting other criteria than those stipulated in the VPA (“paying all
taxes and fees required of it by law and in keeping with the terms of its
contract”) or that

b) The company paid all concession fees but neither LRA fed in the information
into the SGS system nor have receipts be presented.

c) The SGS system did not record properly information provided by LRA or the
Ministry of Finance.

Due to the high volumes of unpaid forestry fees options b and ¢ seem to be less
likely than a).

Bid premium arrears are considered as not due yet, while these payments are
pending since 2013.

No records were sighted regarding the community payments.

As a result, FMC F is not compliant with Principle 9.
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Table 43 - State of concession fee payments (in USD - 1/2017-7/2019) - FMC F

Area Fee‘ Export| Stumpage arrears‘ other| Bid| sum‘ status|

fee| fee| Premium)

2334 367 0 0 0/ 5125235 7459602 undue
634 175 0| 240802 204762 1000 0| 1080739 overdue
634175 302150 229029 182069 23250 0/ 1370674 Paid.

3602717| 302150 469831 386831 24250 5125235 8830275 total





