Financial Status

FMC P – Atlantic

Sofreco final report
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Libertrace – most recent data (May 2022[footnoteRef:1]) [1:  https://libertrace.sgs.com
Monthly Performance Report   May 2022] 

No mention


LEITI – most recent data (2019[footnoteRef:2]) [2:  https://www.leiti.org.lr/sites/default/files/documents/LEITI%2013th%20Report%20final.pdf
13th REPORT 2019 - 2020 ] 

Payments FY19 – no mention


Land rental arrears (2019) – Forest Trends report[footnoteRef:3] [3:  https://www.forest-trends.org/publications/community-benefits-sharing-in-the-forestry-sector-liberias-legislative-framework-track-record-on-sharing-land-rental-fees-from-commercial-forestry-2007-2019/] 

Payments to 2017 – $9.6 million
Arrears (FY17) – $1.3 million
Land area fee arrears (Jan 2019) – ?
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6.5.9 Principle 9: Taxes, fees and other payments

Key Document
& Responsible |Supporting Documents and Other Requirements .g:::::::,:'
Party

Company 9.1.1 Tax clearance certificate A
Atlantic :
A (income tax
Resources 9.4.1 Tax return return)
C, 298360 USD
9.2.1 Invoices and receipts for Annual Area Fees overdue plus
- (including Previous Bid Premium) in Libertrace. 48360 USD
undue
922 Invoices a.nd Fecelpts for Bid Premium Fee A, not due
Payment in Libertrace.
9.23 Invoices and receipts for Annual Registration NA
- Fees in Libertrace (Timber Processor).
Invoices and receipts for Stumpage Fees in C, 38422 USD
9.32 §
Libertrace. overdue
FDALVD/ Invoices and receipts for Contract Administration | C, 1000 USD
933 P
Company Fee in Libertrace. overdue
9.34 Invoices and receipts for Annual Coupe C, 5900 USD
e Inspection Fees in Libertrace. overdue
935 Ir]volces and receipts for Waybill Sticker Fees in e .
Libertrace.
Invoices and receipts for Barcode Tag Fee in B
| None issued
Libertrace.
936 !nvqlces and receipts for Chain of Custody Fees e .
in Libertrace.
Invoices and receipts for Exports Fees in C, 46937 USD
Libertrace. overdue

The company has carried out only very few recorded logging operations. The
export value of its production (according to the stumpage fee invoiced) is much
lower than the area fees invoiced during the reference period.
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According to the figures the company must be in serious financial problems which
may have led to the incompliance with principle 9.

Bid premium arrears are considered as not due yet, while these payments are
pending since 2013.

No records were sighted regarding the community payments.

As a result, FMC P is not compliant with Principle 9.

Table 56 - State of concession fee payments (in USD - 1/2017-7/2019) - FMC P

Area Fee |Export fee | Stumpage | arrears | other Bid sum
fees | Premium
48 360 0 0 0/ 610784 659 144 undue
298 360 46 937 38422 15786/ 6900 0 406404  overdue
298 360 0 0 0 11300 0‘ 309 660 Paid
645 080 46 937 38422 15786/ 18200 610784 968 804 total





